
REDEVELOPMENT AGREEMENT

BY AND BETWEEN THE

CITY OF BRIDG ETON

AND

RENEW ABLE JERSEY, LLC

WlTH RESPECT TO PORTIONS OF THE

BRIDGETON MUNICIPAL PORT AUTHORITY

WHEREAS, the City of Bridgeton has adopted a Port District Redevelopment Plan for within

the City of' Bridgeton with respect to the Port District ofthe City of Bridgeton pursuant to N ..l.S.A.

40:55-21.1, et seq. and adopted by ordinance of the City Council of the City of Bridgeton on or about

March 3, 1987, by Ordinance 86-19; and

WHEH ..EAS, Renewable Jersey, LLC has requested permission to redevelop portions of the

Bridgeton Port Authority area as more specifically set forth herein and to develop and redevelop said

tracts in accordance with this agreement; and

WIJEREAS, the City Council of the City of Bridgeton is authorized pursuant to N ..l.S.A.

40:55-21. to enter into an agreement with a private entity for the clearance, replanting, development

or redevelopment of an area for either private or public purposes and in accordance with the terms

of this agreement; and

WHEREAS, the City of Bridgeton is the entity having authority to enter into this agreement;

and

WHEREAS, Renewable Jersey, LLC IS the Redeveloper desiring to enter into this

Redevelopment Agreement;



WHEREAS, the City of Bridgeton adopted a Port District Redevelopment Plan on or about

March 3,1987, pursuant to the provisions ofN.J.S.A. 40:55-21.1, et seq. and this agreement is made

by and between the City of Bridgeton and the Redeveloper in order to carry out redevelopment of

the properties hereinafter designated and to fulfill the terms and conditions of the Port District

Redevelopment Plan with respect to the development and redevelopment of the property; and

WHEREAS, the developer is interested in developing and redeveloping parcels within the

Port District Redevelopment Area known as Block 132, Lot 1,1.01, and 1.02 and Block 132, Lot

2, Block 132, Lot 3, and Block 146, Lot 1 and Lot 1.01, all of which are within the Port District

Redevelopment Area; and

WHEREAS, the Redeveloper is interested in developing and redeveloping the property for

use as, among other things, a manufacturing facility for the construction of energy efficient

residential modular homes and related goods and components; and

Wr-tEREAS, the Redeveloper and the City have engaged in negotiations with respect to the

property and redevelopment of the property;

NOW THEREFORE this Agreement is made on this day of _

2011, by and between the City of Bridgeton (hereinafter referred to as "the City") and Renewable

.Jersey, LLC (hereinafter referred to as "Redeveloper"). In consideration of the mutual promises and

covenants between the parties and the benefits to be realized between them and in furtherance of the

Redevelopment Area, the Port District Redevelopment Plan, the parties agree as follows:

I. Renewable Jersey, LLC is hereby designated by the City Council of the City of Bridgeton

as the Redeveloper with respect to the following designated tracts or parcels within the Port District

Redevelopment Plan: Block 132, Lot 1, 1.0 I, and 1.02 and Block 132, Lot 2, Block 132, Lot 3, and
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Block 146, Lot I and Lot l.0 I. The aforementioned parcels are more specifically identified and

set forth in an aerial depiction which is attached hereto as Exhibit A.

2. The following Exhibits are attached hereto and made a part of this agreement:

A. Aerial depiction of the area to be developed.

B. Legal descriptions.

C. Redeveloper's filed Certificate of Formation or Certificate of Incorporation

together with list of officers, members, or shareholders.

D. Redeveloper's Certificate of Good Standing.

E. Preliminary Concept Plan with general description of project and developer's

goals.

F. Site Plan (to be submitted when completed).

G. Sequence of construction and projected dates of completion of milestones (to be

submitted when completed).

H. Insurance policies for public liability and property damage of Redeveloper to be

submitted when Redeveloper acquires title to the properties.

l. Agreement of Sale and/or Purchase Agreement with respect to Block 132, Lot 1.02.

J. Agreements ofSale with respect to parcels known as Block 132, Lot I, 1.01, Block

132, Lot 2, Block 132, Lot 3, and Block 146, Lot I, and 1.01.

K. Mortgage
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AGREI~MENTS, COVENANTS, OBLIGATIONS, AND RESTRICTIONS

3. Property Contt·ol. The property set forth in paragraph 2 J above is currently owned and

controlled by the Port Authority of the City of Bridgeton and is identified as Exhibit A attached

hereto.

4. The Project Site. The property shall consist of all the real property, easements, fixtures,

and improvements located thereon including the surface, subsurface, and air space together with all

other rights pertaining to the property as may appeal' on Exhibit A attached hereto or any surveyor

surveys conducted by a reputable surveyor.

5. Improvements. The Redeveloper agrees upon acquisition to construct the project in

accordance with the Redevelopment Plan and to construct reasonably in accordance with timetables

set forth in Exhibit G attached hereto. The Redeveloper will conduct such evaluations, tests, or

analyses of the property as may be required to determine the feasibility of the projects or

undertakings on the property and to build and establish a construction facility for the construction

of modular energy efficient residential dwellings together with additional products related to

renewable energy.

6. The Redeveloper shall upon acquisition of the property and within a reasonable time

thereafter submit a Redevelopment Plan to the City describing and outlining in greater particularity

the project, the scope of the project, and any related designs or plans that the Redeveloper intends

to develop in connection with the property. The current use ofthe property contains an approximate

80,000 sq. ft. warehouse on Block 146, Lots I and 1.01 togetber with pertinent structures on Block

132, Lot 3 which has been used as a warehouse facility. The Redeveloper intends to utilize this

space as a primary manufacturing facility for the aforesaid purpose.
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7. The structures and improvements located on Block 132, Lot 1.02 are intended to be used

by the Redeveloper for purposes related to manufacturing and office and administrative facilities.

Said structures and improvements, however, may be razed, modified, or otherwise altered to the

Redeveloper's needs, all of which will be more specifically set forth in any site plan or development

plan that shall be filed as part of this agreement as Exhibit F.

8. Use of Contractors. The Redeveloper agrees to engage reputable contractors to construct

and complete the improvements. Each contractor engaged by the Redeveloper shall have the

appropriate or requisite licenses required in the State of New Jersey to engage in construction work.

Further, the Redeveloper agrees whenever possible and wherever practicable to utilize local

contractors within the Cumberland/Salem, New Jersey, area and to use local suppliers and materials.

Further the Redeveloper and contractors must have evidence of liability insurance in full force and

effect in amounts that are considered to be standard in the construction industry.

9. ReimbllJ·sement of City Professional Expenses. The Redeveloper agrees to reimburse

expenses incurred by the City's professionals up to an amount not to exceed $10,000. The City shall

be required to provide itemization with respect to expenses incurred demonstrating time and dates

of service and such billings shall be provided to the Redeveloper not less than on a quarterly basis.

Redeveloper agrees to either pay for or reimburse the City for such expenditures subject to the right

of the Redeveloper to contest any charges, services, or time expended which are deemed by the

Redeveloper to be unreasonable and if such fees are incurred with respect to services rendered by

attorneys on behalfofthe City any dispute with respect to such fees may be resolved in accordance

with R. 1:20/\-1, et seq. Redeveloper further agrees to pay any requisite escrows as may be

required as part of site plan review pursuant to N..l.S.A. 40:550-1, et seq. and ordinances of the City
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of Bridgeton. Redeveloper and the City agree that the utilization of City professionals is intended

to further the project and that the City and its professionals are to work cooperatively and

constructively with the Redeveloper in order to accomplish the purposes of the redevelopment

project.

10. Time in the llroject. The Redeveloper shall identify the manner of intended

development, whether construction will be phased, and if phasing is planned, which phase the

Redeveloper shall first commence construction of improvements. The project improvements shall

commence as soon as all necessary permits for the construction of the project (including all onsite

and offsite improvements) have been issued by the appropriate governmental agencies and shall be

completed in accordance with the requirements ofthe Municipal Land Use Law (N..l.S.A. 40:550-1,

et seq.) together with applicable land use ordinances of the City of Bridgeton. A sequence of

construction time lines will be provided by the Redeveloper prior to the completion of property

acq 1I is ition.

11. Scope ofUndertaldng. The services and responsibilities undertaken by the Redeveloper

hereunder shall include all aspects of the designs, development, and construction of the

redevelopment project improvements, and each of the components thereof, including, without

limitation, all design, engineering, permitting, and administrative aspects, the performance of or

contracting for and administration and supervision of all physical work required in connection with

the redevelopment project improvements and each component thereof. The Redeveloper shall make

all arrangements far interim and final inspections and any other actions required to satisfy the

requirements of any applicable permit and/or approval.
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The administration, operation, and management of the redevelopment project

improvements and all aspects of the funding of the redevelopment project improvements, including

equity, funding and construction, interim and permanent financing, shall be at the sole cost and

liability of the Redeveloper.

The phasing and/or sequencing of construction and the approximate dates on which

each project phase is to be commenced shall be determined by the Redeveloper, pursuant to this

agreement with the Redevelopment Entity, and shall be generally as listed in Exhibit G attached )

hereto. Nothing herein is intended to preclude or limit the right of the Redeveloper to commence

work in phases, to build in only one phase, or to require that anyone phase be completed and leased

or sold prior to commencement of work on different phases. The Redeveloper may prepare an

)updated sequence plan, from time to time, which updated sequence plan shall require Redevelopment

Entity approval, and the Redevelopment Entity may seek such advice and guidance from the

Planning Board as the Redevelopment Entity may deem desirable. Approval of an amended

sequence plan may not be unreasonably denied.

The City shall not be required to expend any monies or incur any liabilities to

facilitate the development, construction, or operation of the redevelopment improvement project or

any component thereof.

12. Compliance with Law. All construction shall be in accordance with the Uniform

Construction Code of the State of New Jersey, N.J.A.C. 5:23-1, et seq. The redevelopment

improvement project, and work performed and materials, fixtures, and equipment used in connection

therewith shall be in full compliance with all laws of the State of New Jersey.
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13. Envinmmcntal Rcmcdiation. Redeveloper is aware of potential environmental

remediation with respect to the properties identified in this agreement. Redeveloper agrees to

conduct such tests, analyses, or inspections of the properties to determine what environmental

remediation, if any, is necessary. The cost of same shall be at the redeveloper's expense.

Redeveloper agrees to obtain any clearances as may be required by the New Jersey Department of

Environmental Protection and will work with the City, State, and any Federal authorities pursuant

to any Federal, State, or local laws or regulations regarding environmental remediation at its sole cost

and expense. The Redeveloper, upon completion of its environmental inspection, testing, analyses,

and due diligence agrees to notify the City within 30 days of completion of its environmental due

diligence, investigation, and analysis as to whether the Redeveloper intends to move forward with

the redevelopment of the parcels identified in this agreement. Redeveloper agrees to commence its

due diligence investigation and analyses of the properties identified in this agreement with respect

to environmental conditions expeditiously and upon reasonable request of the City shall provide

updates together with any reports of any environmental engineers or scientists, all of which shall

remain confidential and not disclosed to any third party without the consent of the Redeveloper.

14. Pcr-mits and Approvals. Redeveloper shall file its plan for the project, including its site

plan, within a reasonable period. The Redeveloper will diligently pursue obtaining its final,

approvals and permits (which are final and no longer subject to appeal) from the Planning Board,

County of Cumberland, and State of New Jersey, and all other governmental agencies needed to

bui Id, develop, and complete the project, including any and all on-site and off-site improvements (the

"Approvals"). The City will proceed diligently to issue all permits necessary upon the posting of all

performance guarantees and security required by the Municipal Land Use Law and this
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Redevelopment Agreement. The City shall also cooperate with Redeveloper with any required

permits and approvals necessary from outside agencies.

This Redevelopment Agreement is contingent and conditioned upon the grant of

preliminary and final site plan approval by the City Planning Board, failing which this Agreement

will be deemed null and void. Renewable Jersey, LLC shall have the right to declare this Agreement

null and void and of no further force and effect in the event that the City Planning Board fails to

approve an application made pursuant to this Agreement within 120 days from the date that such

application is deemed complete pursuant to the provisions of the Municipal Land Use Law, provided

that Renewable Jersey, LLC pursues said approvals with reasonable diligence. Nothing in this

Agreement shall restrict the Redeveloper from utilizing its right to review or appeal any decisions

of the City or its land use boards relevant to this project.

15. Certificate of Completion and Compliance. The project shall be deemed to be

complete and a certificate of completion shall be issued by the City at such time the Redeveloper has

substantially performed all aspects ofthe project as described by this Redevelopment Agreement and

as approved by the Planning Board of the City. The issuance of a certificate of completion shall

constitute a conclusive determination that the project has been completed in accordance with the

provisions of this Redevelopment Agreement. The certificate of completion is to be issued by the

City and in proper form for recording in the County Clerk's Office for the County of Cumberland.

Said recording shall serve as acknowledgment that the project has been satisfactorily completed, and

that the Redeveloper has performed all of its duties and obligations under this Agreement.

Upon substantial completion of the project by the Redeveloper, the City shall issue

a certificate of completion within 45 days of receipt of written request from the Redeveloper. In the
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event that the City shall refuse to issue a certificate of completion within 4S days of the receipt of

written request by the Redeveloper, the City, as the Redevelopment Entity, shall provide to the

Redeveloper a written statement setting forth the aspects of the project that the Redeveloper has

failed to complete, the aspects of this Redevelopment Agreement that the Redeveloper is in default

and the measures or acts to be taken by the Redeveloper that are necessary to the issuance of a

certificate of completion.

16. Covenants and Restrictions. The covenants and restrictions to be imposed upon the

Redeveloper, its successors, and assigns, pursuant to this agreement and in accordance with N.J.S. A.

40A: 12A-9 shall be covenants and restrictions running with the land which shall include but not

limited to the following:

a. to construct and operate the area designated in this agreement as a manufacturing

facility together with administrative office facilities related thereto together with such other related

uses as may be customary with respect to a manufacturing facility and such other uses as may be

permitted in the Port District Redevelopment Plan.

b. to construct the project, and any applicable component thereof, in accordance with

this Redevelopment Agreement, the Redevelopment Law, the Redevelopment Plan, the Zoning

Ordinance regulating the Redevelopment Area, and the resolution of the Planning Board of tile City

of Bridgeton. In the event that the Redeveloper desires any changes or modifications to the

Redevelopment Pan, the Redevelopment Entity's prior written approval must be secured prior to

proceeding with any activity relating to such proposed modifications.
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c. to commence work in accordance with the time periods set forth in this agreement

as SOOI1 as permits are issued and delivered to the Redeveloper and to complete same within all time

requirements imposed by the Municipal Land Use Law ~..l.S.A. 40:55D-l, et seq.) following

commencement, all such time periods shall be subject to reasonable extension agreed to in the sole

discretion of the Redevelopment Entity of the City, which shall not be unreasonably withheld.

d. the Redeveloper, or any person claiming under or through the Redeveloper, shall

not discriminate against or segregate any person, or group of persons, on account of race, color,

religion, creed, national origin, ancestry, physical handicap, age, marital status, affectional preference

or gender, in the sale, sublease, transfer, use, occupancy, or enjoyment of the redevelopment

improvement project.

e. it is intended and agreed that the City sha11 be deemed beneficiary of this

agreement and covenants contained herein, for its own right and the rights, benefits, and protection

of the interest of the community of the City for whose benefit this agreement and covenants have

been provided. As such, shall there be any ownership change regarding Redeveloper, or

Redeveloper's business entity, the Redevelopment Entity shall be notified as soon as possible.

f. in the event that the Redeveloper and the City comply with all terms and conditions

with respect to the redevelopment of the properties identified in this agreement, including but not

limited to environmental approvals, financing approvals and contingencies, planning approvals,

together with any other federal, state, or local requirements, as may be necessary, all of which have

been obtained by either the City or the Redeveloper, and for a period of 60 months following the

completion and satisfaction of all requirements to move forward with the redevelopment, and the

Redeveloper shall to do so and shall have not received any extension from the City, then the property
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acquired by the Redeveloper on this agreement shall revert back to the City and this agreement may

either be recorded to that effect in the Clerk's office of the County of Cumberland or any deeds

conveying the properties identified herein may contain a covenant incorporating the foregoing. This

Agreement shall remain in effect throughout the 60 month period identified in this paragraph.

17. Rcpr'cscntations and Warranties of Redeveloper and City of Bridgeton. The

Redeveloper represents and warrants to the Redevelopment Entity that:

a. It is a Limited Liability Company of the State of New Jersey, it is in good standing

in the State of New Jersey, and it is authorized to do business in the State of New Jersey.

b. 1t has legal right and authority to enter into this Redevelopment Agreement.

c. The Redevelopment Agreement has been duly executed and is legally binding

upon the Redeveloper, and that the execution of the Redevelopment Agreement does not violate or

constitute a default 0 f any other agreement of the Redeveloper.

d. There are no suits or other legal actions pending or threatened that would have a

material adverse affect upon the Redeveloper's financial ability to complete the conditions of this

Redevelopment Agreement.

e. The ownership structure of the Redeveloper is set forth in Exhibit C. At any time

as may be requested by the Redevelopment Entity, the Redeveloper shall provide updates to the

ownership structure, naming any person owning or having a 10% or greater interest in the

Redeveloper.

f. The City of Bridgeton represents and warrants that this agreement is valid and

binding upon the City of Bridgeton, and was duly authorized by action of the City Council of the
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City of Bridgeton and the Mayor of the City of Bridgeton and is binding upon the City and its

successors and assigns.

g. The City represents and warrants that this agreement has been entered into

pursuant to a Redevelopment Plan known as the Port District Redevelopment Plan and that the City

is authorized to enter into and implement the terms and conditions of the Port District

Redevelopment Plan with respect to the agreement being entered into between the City and the

Redeveloper. The City further represents that to the best of its knowledge there are no suits, claims,

causes of action or undertakings which would impair or prohibit the right of the City to enter into

this agreement.

h. It is understood and agreed between the Redeveloper and the City that the

Redeveloper has a separate contract with the owner of the parcel known as Block 132, Lot 1.02 on

the Tax Map of the City of Bridgeton and that the Redeveloper will purchase that property as a

condition of going forward with this agreement, and that the Redeveloper must complete the

acquisition of that property as a condition of the Redeveloper being able to go forward with the

undertaking in this agreement. The City may agree with the Redeveloper to undertake the

acquisition of this property through eminent domain as provided for under the Redevelopment Law,

if necessary to complete the acquisition, but is not obligated to do so.

l. The City and the Redeveloper further understand that property known as Block

146, Lot 1.0 I is subject to a mortgage given by the Port Authority of the City of Bridgeton and

originally given to Security Savings and Bank, SLA by the Bridgeton Municipal Port Authority dated

August 8, 1988, and recorded in Mortgage Book 1309, page 57&c. The parties understand that the

present balance owed on the aforesaid mortgage is unknown and that the mortgage is the subject of
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litigation between the Bridgeton Municipal Port Authority and the assignee of the lender, National

Mortgage Company. The parties understand and agree that the mortgage must be extinguished and

paid and shall not constitute an encumbrance or lien upon the properties affected thereby in order

to allow the Redeveloper to acquire the properties affected thereby. The mortgage is attached hereto

and identified as Exhibit K.

18. Ac()uisition Costs. The City and the Redeveloper understand and agree that the cost of

acquisition ofthe properties identified in this agreement shall be determined pursuant to an appraisal.

The City and Redeveloper agree that the appraisal firm of Gore & Jones Appraisal Services of

Vineland, New Jersey, shall perform an appraisal of all ofthe properties identified in this agreement

and that the price establ ished pursuant to the appraisal shall be the agreed upon sale price between

the City and Redeveloper for the sale of the properties. The Redeveloper and the City may use any

other appraiser agreed upon between them as to the conduct of an appraisal with respect to the

properties. In the event that no other appraiser is selected then the parties agree to use Gore & Jones

Appraisal Services. The appraisal shall be provided to both the City and the Redeveloper within

twenty (20) days ofthe receipt by either party and the City and Redeveloper shall confirm in writing

to the other that each is will ing to accept the appraisal as the selling price for the properties identi lied

in this agreement. In the event that the Redeveloper or the City disagree with respect to the initial

appraisal received, then either the City or the Redeveloper, at its own expense, may obtain a second

appraisal with respect to the properties. The two appraisers shall then confer and if agreement may

be reached as to the price for the properties identified in this agreement, then the price shall be

determined and set as the selling price for the properties. In the event that the appraisers cannot

agree, then the parties agree that a third appraiser shall be obtained, the cost thereof split equally, and
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the third appraisal shall constitute the binding selling price of the properties. The Redeveloper

agrees that the cost of the initial appraisal shall be born by the Redeveloper.

19. Non-Assignment of Rights. The Redeveloper shall not assign this Redevelopment

Agreement, or any rights, duties, obligations, or liabilities without first securing written consent by

the Redevelopment Entity, which consent shall not be unreasonably withheld. The Redeveloper

shall have the right to admit additional members to the entity constituting the Redeveloper without

the approval of the Redevelopment Entity, so long as newly admitted members do not have a

controlling interest. The Redevelopment Entity shall have the option to approve of an amendment

to the Redevelopment Agreement with respect to any admission of additional members to the

Redeveloper's business entity if the membership share is a controlling interest to a new member or

members. Redeveloper shall also have the right to assign this Redevelopment Agreement to entities

which are subsidiaries and/or affiliates of Redeveloper without the approval of the Redevelopment

Entity.

20. li:vcnts of Default. The Redeveloper shall be deemed in default of its obligations under

this agreement upon the occurrence of any of the following events:

a. The Redeveloper fails to pay any of the outside agency or City fees required by this

Agreement.

b. The Redeveloper fails to construct the improvements in accordance with this

agreement, the redevelopment plan, approvals granted by the City Planning Board, or fails to

perform any of the covenants, conditions, and obligations contained herein, or fails to comply with

any applicable provisions ofN.J .S.A. 40A: 12A-J, et seq.
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c. The Redeveloper shall have applied for or consented to the appointment of a

receiver, trustee, or liquidator of all or a substantial part of its assets, or said appointment being

without consent of the Redeveloper; or the Redeveloper has made a general assignment for the

benefit of creditors; a voluntary or involuntary petition for bankruptcy has been filed.

d. The Redeveloper is in default of any of its contractual or financial obligations to

the City with respect to the redevelopment project improvements; upon the filing of a complaint in

foreclosure against the Redeveloper, or the issuance ofa deed in lieu offoreclosure for any financial

institution.

e. The Redeveloper fails to correct any default provided above within 60 days of receipt of

written notice of default being provided by the Redevelopment Entity.

21. Fo,'ce Majeure, Performance by either party hereunder shall not be deemed to be in

default where delays or failure to perform are the result of the following acts, events, or conditions

or any combination thereof that has had or may be reasonably expected to have a direct, material,

adverse effect on the rights or obligations of the parties to this Redevelopment Agreement, provided,

however, that such act, event, or condition shall be beyond the reasonable control of the party relying

thereon as justification for not performing an obligation or complying with any condition required

of such party under the terms of this Redevelopment Agreement ("Force Majeure"):

a. An act of God, lightning, blizzards, hurricane, tornado, earthquake, acts ora public

enemy, war, terrorism, blockade, insurrection, riot or civil disturbance, sabotage or similar

occurrence, but not including reasonably anticipated weather conditions for the geographic area of

the project, other than those set forth above (such events being required to physically affect a party's
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ability to fulfill its obligations hereunder; the consequential effect of such events, (e.g., impact on

market conditions) shall not be considered a Force Majeure event).

b. A landslide, fire, explosion, flood, or release of nuclear radiation not created by

an act or omission of either party hereto;

c. The order.j udgment, action or inaction andlor determination of any Governrnental

Body (other than Redevelopment Entity when acting in conformance with this Redevelopment

Agreement) with jurisdiction within the City, excepting decisions interpreting federal, state, and

local tax laws generally applicable to all business taxpayers, adversely affecting the construction of

the project, provided, however, that such order, judgment, action andlor determination shall not be

the result of the willful, intentional, or negligent action or inaction ofa party to this Redevelopment

Agreement relying thereon and that neither the contesting of any such order, judgments, action

and/or determination, in good faith, nor the reasonable failure to so contest, shall constitute or be

construed as a willful, intentional, or negligent action or inaction by such party;

d. The suspension, termination, interruption, denial or failure of or delay in renewal

or issuance ofany other required approvals, provided, however, that such suspension, termination,

interpretation, denial or fai lure of or delay in renewal or issuance shall not be the result of the wi IIfu I,

intentional, or negligent action or inaction of the party relying thereon and that neither the contesting

of any such suspension, termination, interruption, denial or failure of renewal or issuance, in good

faith, nor the reasonable failure to so contest, shall constitute or be construed as a willful, intentional,

or negligent action or inaction by such party. Delay in issuance of an approval resulting from

Redeveloper's failure to make an administratively complete submission for a government approval,

pursuant to N ..I.S.A. 40:550-10.3 shall not be an event of Force Majeure;
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the

e. Strikes or similar labor action by equipment manufacturers, suppliers of material

and/or transporters of same and/or Redeveloper's agents, subcontractors, contractors, and employees;

f. Acts or omissions of the other party, except in conformance with this

Redevelopment Agreement, or, as to Redeveloper, acts or omissions of the Redevelopment Entity;

The parties hereto acknowledge that the acts, events, or conditions set forth in

paragraphs a through f above are intended to be the only acts, events, or conditions that may (upon

satisfaction of the conditions specified above) constitute Force Majeure. Notice by the party

claiming such extension shall be sent to the other party within thirty (30) calendar days of the

commencement ofthe cause. During any Force Majeure that affects part of the project, Redeveloper

shall continue to perform its obligations for the rest of the project. The existence of an act ofForce

Majeure shall not prevent a party from declaring the occurrence of an event of default by the party

relying on such Force Majeure provided that the event that is the basis of the event of default is not

a result of the Force Majeure.

22. Remedies on Default. The City Redevelopment Entity may cancel this agreement in

the event the Redeveloper fails to correct any default within sixty (60) days of receipt of written

notice of default being provided by the Redevelopment Entity. If the default is such that it cannot

be corrected within sixty (60) days, then the Redeveloper must begin to correct the default within

the sixty (60) day period and continue to cure the default.

All reasonable cost and expenses incurred by the Redevelopment Entity resulting

from said event of default, including but not limited to legal fees, court costs and related expenses,

all taxes, assessments, water and sewer charges, shall be the responsibil ity of the Redeveloper.
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Any default by the Redeveloper under this Agreement shall be deemed a default of

site plan approval by the Planning Board of the City. The City and the Redevelopment Entity shall

be entitled to pursue any and all remedies available to it under this Agreement, preliminary or final

site plan approval or at equity or law.

23. Insurance. From and after the date of execution of this agreement, the Redeveloper

shall provide and maintain liability insurance for the property, as provided in Exhibit I-I until such

time as the project is complete. The City, as the Redevelopment Entity, shall be named as an

additional insured on all policies of insurance.

24. Indemnification. The Redeveloper agrees to indemnify and hold the City, as the

Redevelopment Entity, free and harmless from and against all liability, claims, or causes of action

by reason of personal liability, death, or damage to property, real, personal, or mixed caused by

Redeveloper's own acts or omissions. This agreement to indemnify shall include the obligation to

reimburse for reasonable legal fees and costs expended in connection with any claim, environmental

claims, demands, suits, or actions, except to the extent arising horn conditions existing on the

property prior to the date of this Redevelopment Agreement.

With the exception of the provisions of this Agreement, or respecting enforcement

of the provisions of this Agreement, or claims arising from or related to environmental conditions

or contamination of the property which existed as of the date of this Agreement, the Redevelopment

Enti ty agrees to indemnify and hold the Redeveloper free and harmless from and against alii iabi Iity,

claims, or causes of action by reason of personal liability, death, or damage to property, real,

personal, or mixed caused by the Redevelopment Entity's own acts or omissions. This agreement
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to indemnify shall include the obligation to reimburse for reasonable legal fees and costs expended

in connection with any claim, environmental claims, demands, suits, or actions.

All reasonable cost and expenses incurred by the Redevelopment Entity resulting

from said event of default, including but not limited to legal fees, court costs, and related expenses,

all taxes, assessments, water and sewer charges, shall be the responsibility of the Redeveloper.

Any default by the Redeveloper under this Agreement shall be deemed a default of

site plan approval by the Planning Board of the City. The city and the Redevelopment Entity of the

City shall be entitled to pursue any and all remedies available to it under this Agreement, preliminary

or final site plan approve or at equity or law.

25. Other Approvals. The parties recognize that the conveyance of the property identified

in this agreement is subject to approval by the State of New Jersey Department of Community

Affairs through the Division of Local Government Services and Local Finance Board and that other

approvals by the NJDEP and City of Bridgeton Planning or Zoning Board may be required and upon

which this agreement is contingent.

26. Notice. As to the Redeveloper:

Ron Rukenstein and/or John Bibeau
Renewable Jersey, LLC
P.O. Box 1
Titusville, NJ 08560

cc: John Bibeau
187 Delaware Ave.
Carneys Point, NJ 08069
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As to the Redevelopment Entity:

Clerk, City of Bridgeton
181 E. Commerce Street
Bridgeton, NJ 08302

cc: Theodore E. Baker, Solicitor
Baker, Krell, Haag & Bertram, L.L.C.
56 Fayette Street, P.O. Box 257
Bridgeton, NJ 08302

27. Governing Law. This agreement shall be governed by, and construed in accordance
with the laws of the State of New Jersey.

28. Sevcnlhility. If any article, section, subsection, term, or provision of this agreement,
or the application thereof to any party or circumstance shall be invalid or unenforceable, the
remainder of any article, section, subsection, term, or provision of this agreement shall not be
affected thereby and shall remain valid and enforceable to the fullest extent permitted by law.

29. flint/ing Effect. This agreement and each of the provisions hereofshall be binding upon
and inure to the benefit of the Redevelopment Entity, City, Redeveloper, and their respective
successors and assigns.

IN WITNESS WHEREOF, the parties hereto have caused this Redevelopment Agreement
to be executed all as of the date first above written.

AerrEST RENEWABLE JERSEY, LLC

BYc@
ATTEST CITY OF BRIDGETON
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Aerial View of Bridgeton Port Property



EXHIBIT B

LEGAL DESCRIPTION
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NEW ~ ,SEYDEPARTMENT OF THE TI?EASG.
DIVISION OF REVENUE

CERTIFICATE OF FORMATION

RENEWABLE JERSEY LIMITED LIABILITY CO.1JPANY

0400394930

The above-named DOMESTIC LIMITED LIABILITY COMPANY was duly filed in
accordance with New Jersey state law on 02/01/2011 and was assigned
iderltification number 0400394930. Following are the articles that
constitute its original certificate.
1. Name:

RENEWABLE JERSEY LIMITED LIABILITY COMPANY
2. Registered Agent:

RON !-ZUKENSTEIN
3. Registered Office:

407 PENNINGTON-TITUSVILLE RD.
TITUSVILLE, NJ 08560

4. Business Purpose:
Manufacture of modular housing and renewable energy

s . Members/Managers:

RON RUKE:NSTEIN
PO BOX 1.
TITUSVILLE, NJ 08560
JOHN BIBEAU
189 DELAWARE AVENUE
CARNEYS POINT, NJ 08069

6. Main Business Address:
PO BOX 1
TITUSVILLE, NJ 08560

Signatures:
RON RUKENSTEIN

AUTHORIZED REPRESENTATIVE

IN TESTIMONY WHEREOF, I have
hereunto set my hand and affixed my
OjJicia! Seal at Trenton, this
lst day of February. 2011

Andrew f'Si(/umon·EristojT

State Treasurer
Certifications J 19394243

Verify this certificate at
Itltps://www I .statc.nj .1Js/TYTR_S land ingCt;rtl J S PlY eri 1'1'.__Ccrt.j sp

Page I of I
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~~i~S'rAn!; or Nnw J£kSIW

~~ ONLINE BUSINESS ENTITY FlUNG

The following is the information you have entered,

Learn more
about Business
Formation

Items:

Choose a
Business
Name and
Type

En1ter Filing
Details

Sign your
Filing

Pay the
Filing Fee

Filing
Confirmation

Current Date: 02/01/2011
I3USINESS ENTITY NAME: RENEWABLE JERSEY LIMITED LIABILI'rY COMPANY
BUSINESS ENTITY TYPE: LLC
r:ede~a1.Employer IDlt ([cEIN): 274715758 / 000
Business Pur po se : Manufacture of modular housing and renewable energy -

Registered Agent Information:
Agent Name: RON RUKENSTEIN
Street Address: 407 PENNINGTON-TITUSVILLE RD.
City: TITUSVILLE
State: NJ
Zip: 08560

Main Business Information:
Street Address: PO BOX 1
C.i. ty: 'rITUSVILLE
St.1te: NJ
Zi.p: 08560

Manag",ment 111 Information:
Management Nanle n·l: RON RUKENSTEIN
Street Address: PO BOX 1
City: TITUSVILLE
"tClte: NJ
Zip: 08560

Managelllent #2 Information:
~'anClgement NiilTle112: JOHN BIBEAU
Street Address 112: 189 DELAWARE AVENUE
City of Mana<Jement 112: CARNEYS POINT
State of Management 12: NJ
Zi.p Code of Management 112: 08069

Use ti,e EDIT button to return to the entry screen to make any necessary corcectioJls.
If all infonnation is correct, you may use your brower's PRINT option to produce a
hardcopy for your records.

~1J
If all information is correct, use the CONFIRM button to suumit the i.nfor ma ri.on
to the New Jersey Division of Revenue for Processing.

~ *** Once you press the CONFIRM Button, no changes can be made!!

h ttus:/ /www.state.ni.us/cci-bi n/treasurv/revenue/dcr/fil ill z/l!c addl narnex.coi ?111)011



EXHIBIT 0

REDEVELOPER'S CERTIFICATE OF GOOD STANOlNG
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Renewable Jersey
Modular Manufacturer

Proposal For
Bridgeton Port Site

Submitted by:
Ron Rukenstein and John Bibeau

November 29,2010

IJO. Box 1 • Titusville, NJ 08560. Ph: 609··730-8138 + tax: 609··730-8139



EXECUTIVE SUMMARY

Renewable Jersey (RNJ) is our proposal to develop the Bridgeton Port Site as a modular
manufacturing facility. RNJ will be a designer, manufacturer, and builder of green homes
addressing a growing demand for affordable living with a reduced environmental impact.

Modular green construction is a growing construction trend in the affordable housing industry,
and the two principals of RNJ have developed 363 modular affordable housing units, all of
which will be Energy Star Certified. This project will be developed as a joint venture with one of
the modular companies they have worked with out of Pennsylvania providing the plant
operations support.

Increased consumer awareness of environmental issues has also driven demand for green
buildings, creating a new market segment within the housing industry. This trend has been
available only for higher-priced homes; however, using the efficiencies of modular construction,
RNJwill make green features available without a high price tag.

Modular Housing is J Time Tested Business with 40 years of Existence

RNJ' homes are constructed in a factory in modules. Modules of a standard size can be
combined in different ways to produce different floor plans in a wide array of sizes, allowing the
customer the opportunity to customize their home. Workers at each station are highly skilled
to complete their portion of the house, and multiple tasks are completed at each station,
increasing the efficiency of the building process. The housing is 95% complete when
transported to the site. The result is a beautiful, high performing, healthy, green home for less
than the price of a traditional, on-site-built home.

By building in a factory, RNJ completely avoids weather issues, preventing potential health and
structural problems that are caused by water infiltration during construction. Modular homes
also have a tighter building envelope due to mass scale replication and the anticipation of the
rigors of transportation, resulting in higher performing, energy-effiCient buildings.

No Existing Competitors in NJ: Tremendous Growth Potential

The key difference between RNJ and other modular housing companies is that our modular
company will have the only manufacturing facility based in NJ. Location in relation to the NJ
customer base is an important detail as transportation costs and the carbon footprint of the
project increase when shipping farther from the factory. Both factors can prohibit firms from
capturing more than a regional market.

The growth of green building construction is reflected in the growth in the green building
materials market, the large customer segment tapping into the market, and growth in the
homes being certified by the EPA and LEED. In 2005 residential and commercial construction
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accounted for 6,2% of the $12.5 trillion GDP. Specifically, the value of residential construction
amounted to $490 billion. As of 2005, green homes represented 2% of homes being built and a
$7.4 billion marketplace. The marketplace is estimated to grow in value to $19-36 billion, an

increase of 5-10% by 2010.

While higher initial costs represent the primary barrier for green building to enter the
mainstream, this can also be perceived as a great opportunity. Evidence shows that many
consumers want green homes but are not willing to pay a very large premium for the green
features, The potential of this underserved market could be huge. If green buildings could be
made without the price premium or close to the cost of a custom-built, non-green home, a
large portion of the market could be captured. Renewable Jersey looks to capitalize on this
underserved market by providing high-quality, high-design green homes that are cost
comparable with traditionally-built, non-green homes.

Green ana Sustainable Construction Practice

RNJ further redefines the modular industry by offering a home that is not only affordable, but
also offers a healthier indoor environment and continual savings on utility bills when compared
to traditional modular homes. Modular construction will lower production costs and green
design will lower life-cycle operating costs. The result is a quality product that is available at a
reasonable price to a large market.

Advantages of RNJ homes over traditional, non-green homes:

. ' 'Environmental " Financial, '. : .. ", ;"',

55% more energy efficient~--------------~~----------~--------------------------------
30% more water efficient

40% less construction waste 15% lower price
57% faster construction

55% savings on electricity billsL--, ~ ~ ~ ~

Cost Savings
Modular construction and green features combine into great cost savings potential for the
homeowner. Modular construction reduces the upfront cost of our homes by about 15% due to
the economies of scale, and lower costs associated with labor, materials and waste disposal. In
addition, the tight building envelope and green features RNJ's homes translate into savings on
utility bills,

Cost comparison of various construction and sustainability features including RNJ.

$170
Med - High



Rapid Construction
Renewable Jersey homes will be constructed dramatically faster than traditionally built homes.
Modularly manufactured homes take about a week to build in a factory. Even considering on-

site work such as placement of the modules, landscaping, and foundation, modular homes can
be totally completed in a matter of 3-4 months.

Creating Value for our Customer
RNJ is a green builder. We compete with other green builders, marketing to homebuyers who
are interested in green homes. Customers will prefer our homes over those of other builders
because of our excellent designs, lower prices, decreased operating costs, shorter construction
time, and lower environmental impact over the entire building life-cycle.

As recognition of the detrimental impacts of human activities on environmental and personal
health grows, people are demanding innovative products that respond to these challenges
without sacrificing fundamental lifestyle choices. RNJ offers a solution to the homebuyer
looking for a beautiful home that also reflects their desire to lessen their environmental impact
and protect their health without having to go beyond their financial means.

Shades of Green
We will offer RNJ homes in different "shades of green" which will represent a different
compilation of green features at different prices. Below is a select list of features in our homes.
The checked options are included in the base models and other options may be added a 13
carte.



Site Analysis of Bridgeton Port Property

All of the facility requirements for this project are met by the Bridgeton Port Property. The
existing warehouse building provides sufficient dimensions for assembly line production, and
the building has loading docks and a space for a mezzanine and crane that will feed the main
assembly line or span the central bay of the factory. The surrounding buildings will provide the
space needed for inventory and offices. and the property is large enough to store modular units
not ready for transport.

The Bridgeton "Port" Property is a 15.25± acre site located on the West Side of Grove Street in
the City of Bridgeton, Cumberland County, New Jersey. The property is located along the
Cohansey River in a predominately heavy built-up area of the City of Bridgeton with adjacent
properties being utilized primarily for residential and commercial purposes. The Port Property is
improved with two detached buildings. Building ttl is a large masonry warehouse structure
containing a ground floor area of 83,712 sq. ft. with a 1,820 sq. ft.loading dock. Building #2 is a
small steel warehouse structure containing a ground floor area of 3,868 sq. ft. According to an
appraisal completed by LeGore & Jones Appraisal Services in August of 2006, both buildings are
structurally sound and in generally good condition.

The majority of the property is owned by the Bridgeton Port Authority, consisting of Block 132,
Lots 1, 1.01 and 3 and Block 146, Lots 1 & 1.01. While the property is owned by the Bridgeton
Port Authority, there is a Court Appointed Receiver for the large warehouse building
representing the interests of a lien-holder. In addition, the assembly of the property requires
the acquisition of Block 132, Lot 1.02 which is privately owned, but under agreement with the
Project Sponsors.

The challenge with this property is to assemble the site that is currently owned or liened by
different parties. For this reason, the redevelopment process is critical to the success and
schedule of our plans for modular manufacturing at this site. To finance the development of
this project we will need to be able to demonstrate to our funding partners that we have
established site control and formalized our working relationship with the City of Bridgeton.
Without () Hedeveloper Agreement, we would need to wait until the acquisition process is
completed through negotiation. confirmed by the Court (due to the appointed Receiver), and
approved by the Local Finance Board before being able to line up our financing commitments.
This delay will be averted by being designated as Redeveloper. In this manner we can respond
quickly to multiple private and public financing opportunities even as the acquisition and
approvals are secured, and thereby deliver a tax ratable and job creation project for the Council
in a timely manner.



Aerial View of Bridgeton Port Property



Personnel Required

Providing Employment Opportunities in a Growth Industry

The Modular Manufacturing Project will create approximately 6 professional and 65 Plant Production positions, which we anticipate
to be a good fit for the Bridgeton workforce.

Admin
(l)

GM
(1)

f--

/
Sale

Marketing
(1)

Engineering

Estimating
(4)

(Outsource)

Procurement

(2)

/
Transportation

(Outsource)
Accounting

& HR
(2)

Plant Manager /

Supervision
(3)

Plant Personnel
(65)



Estimated Performa
Annual Sales I $7,000,000.00 $8,000,000.00 $9,000,000.00 $ 10,000,000.00 $11,000,000.00 $ 12,000,000.00 $13,000,000.00
Volume I

I
Materials I $3,360,000.00 $3,840,000.00 I $4,320,000.00 $ 4,800,000.00 s 5,280,000.00 $ 5,760,000.00 S 6,240,000.00
Direct Labor $1,050,000.00 $1,200,000.00 $1,260,000.00 $ 1,400,000.00 s 1,430,000.00 $ 1,440,000.00 $ 1,430,000.00
Payroll Tax &

1$Fringe s 352,040.58 79,040.58 $ 389,840.58 $ 415,040.58 $ 420,440.58 s 422,240.58 $ 420,440.58

Variable Factory
1$Expense $ 589,000.00 $ 589,000.00 $ 589,000.00 $ 589,000.00 $ 589,000.00 589,000.00 $ 589,000.00

Service Expens e $ 87,500.00 $ 100,000.00 I $ 112,500.00 $ 125,000.00 1$ 137,500.00 $ 150,000.00 s 162,500.00
Total Variable

Costs $5,438,540.58 $6,108,040.58 $6,572,340.58 $ 7,329,040.58 $ 7,856,940.58 s 8,361,240.58 $ 8,841,940.58

Variable Profit $1,561,459.42 $1,891,040.58 $2,328,659.42 s 2,670,959.42 $ 3,143,059.42 $ 3,638,759.42 S 4,158,059.42
% $ 0.22 $ 0.24 $ 0.26 $ 0.27 1$ 0.29 s 0.30 S 0.32

Fixed Factory
Expense $ 462,000.00 $ 62,000.00 $ 462,000.00 $ 462,000.00 $ 462,000.00 S 462,000.00 $ 462,000.00
Salaries $ 905,781.00 $ 05,781.00 s 905,781.00 $ 905,781.00 !s 905,781.00 s 905,781.00 S 905,781.00
Utilities $ 5,917.00 $ 5,917.00 $ 65,917.00 $ 65,917.00 1$ 65,917.00 S 65,917.00 S 65,917.00
Ins, Rent, Dep. Ete. $ 125,000.00 s 25,000.00 S 125,000.00 $ 125,000.00 i$ 125,000.00 $ 125,000.00 $ 125,000.00
Engineering Exp $ 70,000.00 s 80,000.00 $ 90,000.00 $ 100,000.00 Is 110,000.00 s 120,000.00 $ 130,000.00
Selling Expense $ 4 20,000.00 S 480,000.00 $ 540,000.00 $ 600,000.00 I $ 660,000.00 $ 720,000.00 $ 780,000.00

Total Fixed I $2,188,698.00Expenses $2,048,698.00 $2,118,698.00 $ 2,258,698.00 s 2,328,698.00 $ 2,398,698.00 $ 2,468,698.00, I
PLANT PROFIT -$487,239 -$226,739 $139,961 $412,261 i $814,361 $1,240,061 $1,689,361 IJ

Sales Volume Projection
$5 million multifamily year one
$1 million single family year one
$5 - $10 million multifamily year two
$1- $5 million single family year two
$20 - $25 million multifamily year five
$10 - $15 million single family year five



Development Team Biography

John Gibeau and Ron Rukenstein are principals of two separate companies that have partnered

together to sponsor projects developed under the Tax Credit Program. John Bibeau is the
owner of Tri County Real Estate Maintenance Company, which provides the construction and
maintenance on our tax credit projects. My Company, Rukenstein & Associates, LLC is a
professional planning and grants consulting firm that has consulted on over 15 projects
financed through NJ HMFA and provides the development services for our tax credit projects.
Starting in 2005, John Bibeau and Ron Rukenstein began to partner on developing tax credit
projects. We each have significant experience in our areas of expertise, and working together
we always find a way to complete our projects and meet our obligations. To date, we have
completed the following projects as co-general partners:

1. Kent Avenue Apartrnents - a $15 million, 101 unit residential apartment building for
seniors (55 and over) and people with disabilities. This project features the largest solar
rooftop system on any affordable housing development in NJ and won the Governor's
2009 Sustainable Housing Project of the Year.

• 5 Story Building with 101 one-bedroom units for seniors and individuals with
mental disabilities

• Pre-cast concrete modular construction
• 100 kW Solar Roof System

2. HecleveloJ:JITLf!ntof Harvest Point Apartments (fka Whispering Waters Apartments) - a
$45 million reconstruction and rehabilitation of NJ's largest 'USDA-financed housing
project. This project won the Governor's 2010 Excellence in Housing award for Best
Neighborhood Revitalization of a Rental Project.

• Two Phase Project (rehab and new construction)
• 260 one, two and three bedroom townhouse apartments for families and for

individuals who are homeless and/or have a mental illness
• 18 residential buildings
• On-site Community Center and Distance Learning Center & Playground
• Gated Community with 24 Hour Guard Service
• 127.65 kW Solar Roof System to begin construction in December 2010

Current Project:

Seashore G(J!dens - Galloway, New Jersey
• 3 Story Modular Building with 58 one-bedroom units for seniors and individuals

with developmental disabilities.



EXHlBITF

SITE PLAN
(TO BE SUBMITTED WI-IEN COMPLETED)
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EXHIBIT G

SEQUENCE OF CONSTRUCTION AND PROJECTED DATES
OF COMPLETION OF MILESTONES

(TO BE SUBMITTED WHEN COMPLETED)
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EXHIBIT H

INSURANCE POLICIES FOR PUBLIC LIABILITY AND
PROPERTY DAMAGE OF REDEVELOPER

(TO BE SUBMITTED WHEN REDEVELOPER ACQUIRES TITLE TO THE PROPERTI ES)

29
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SECOND EXTENSION OF AGREEMENT

THIS SECOND EXTENSION OF AGr~EEMENT (this "Extension") is made 8S of the 30th day of
Juno, 2010 by and betweon Good Harvest II, LLC a Virginia limited liability company ("Good Harvest")
and Salem City Partners I, LLC, a New Jersey limited liability company ("Salem") ,1IKI agreed to by
Spring Rain, LIC, a Virginia limited liability company ("Spring Rain").

RECITALS

A The parties executed on Agr'eement for Assignment of Real Estale Purchase Contracts dated
as of January '19, 2010 (the "Agreeme,.lt).

B. The parties executed an Extension of Agreement (the "Extension Agreement"), extending the
Due Diligence Period to midnight on July 1, 2010.

C Tile parties desire to extend the Due Diligence Period (as such term is defined in the
Agreement) under the Agreement.

AGREEMEnt:

FOR AND IN CONSIDERATION of the mutuel! promises herein, and other good and valuable
consideration. the receipt and sufficiency of which are hereby acknowledged, the partles agree as
follows:

Bi?!l.fY.. The parties confirm and ratify the Agreement <IS amended nereby. Except as expressly
set forth herein no additional amendments are made 10 the Agreement.

2. Due Diligence Period. Pursuant to the Agreement as amended by Ihe Extension Agreement,
the Due Diligence Period expires at midnight on July 1, 2010. The parties agree to extend the
period for the Due Diligence Period by 120 days to expire at midnight on September 30. 20'10.

3. Counterparts. This Agreement may be executed in one or more counterparts, each of which
shall be deemed an original and all of which together shall be considered one instrument.

IN WITNESS WHEr~EOF, the parties hereto have execuled this Extension as of the date first
above written.

By: ~~~-r~~-~~~------------
Nar

Approved:Approved:

Salem City Partners I, LLC

Approved:

By -~~-';-¥.f---7----#£---
N 8me :_""'<--..::.. .•.•..•"--""~,.......,"-- __ -=-.- _

S~N<--



EXT NSION OF AGREEMENT

THIS EXTENSION OF AGREEM
by and between Good Harvest II, LLC a
City Partners I, LLC, a New Jersey limite
LLC, a Virginia limited liability company ("

NT (this "Extension") is made as of the1M day of Marcil, 2010
rginia limited liability company ("Good Harvest") and Salem
liability company ("Salem") and agreed to by Spring Rain,
pring Rain").

RECITALS

A. The parties executed an Aqreem t for Assignment of Real Estate Purchase Contracts dated
as of January 19, 2010 (the "Aqre ment).

B. The parties desire to extend the 0 e Diligence Period (as such term is defined in the
Agreement) under the Agreement

AGREEMENT

FOR AND IN CONSIDERATION of the m ual promises herein, and other good and valuable
consideration, the receipt and sufficiency f which are hereby acknowledged, the parties agree as
follows:

1. llillify. The parties confirm and ra ify the Agreement as amended hereby. Except as expressly
set forth herein no additional ame dments are made to the Agreement.

2. Due Diligence Period. Pursuant t the Agreement, the Due Diligence Period expires on March
3, 2010. The parties agree to ext nd the period for the Due Diligence Period by 120 days to
expire at midnight on July 1, 2010

3. Counterparts. This Agreement m y be executed in one or more counterparts, each of which
shall be deemed an original and a I of which together shall be considered one instrument.

IN WITNESS WHEREOF, the pa ies hereto have executed this Extension as of the date first
above written.

Approved:

BY:_74-~~~,.....z.~ --+
Nam

Approved:

By :-----'"-r.'r-+"-:I~.pr-~_yII"'""_T---_t_
Name:_~~fa.I$C.-...c::._.J.l.,.~IL...e.~_-t

)Vf~.".

Approved:

Salem City Partners I, LLC



AGREEMENT FOR
ASSIGNMENT OF REAL ESTATE PURCHASE CONTRACTS

This AGREEMENT FOR ASSIGNMENT OF REAL ESTATE PURCHASE CONTRACTS
(this "Agreement") is made as of this £day of ii!iMmr<1 ,2o.if~(the "Effective Date"), by
and between Good Harvest II, LLC, a Virginia limited liaoility company ("Good Harvest") and
Salem City Partners I, LLC, a ,)-;), limited liability company ("Salem"), and
agreed to by Spring Rain, LLC, a Virginia limited liability company ("Spring Rain").

RECITALS

,1\. The Bridgeton Municipal Port Authority, a body politic in the State of New Jersey (the
"Port Authority") and Good Harvest, LLC, a Virginia limited liability company established
a Contract for Purchase and Sale of Real Estate dated as of September 2, 2005, as
amended (the "Port Authority Contract") regarding certain property in the City of
Bridgeton, New Jersey owned by the Port Authority of the City of Bridgeton (the "Port
Properties"). Good Harvest II, LLC, the party to this Agreement and referred to as
"Good Harvest", is assignee of all rights and obligations of Good Harvest, LLC under the
Port Authority Contract. One of the properties contains a warehouse on a parcel slightly
larger than the warehouse building itself (the "Warehouse") and as well as additional
contiguous land containing the foundations of other buildings "Contiguous Property"
(together, the Warehouse and the Contiguous Property are referred to as the
"Warehouse Property.") Additionally the Port Authority Contract includes the right to
purchase other properties across the street from the Warehouse Property (the
"Neighborhood Properties") and other properties further down the street along the river
(the "Bluff Properties").

B. One of Good Harvest's partners, Spring Rain, has a contract to purchase property
adjoining the Warehouse property (the "R&R Property") as provided in the Real Estate
Purchase and Sale Agreement dated as of June 14, 2007, between R&R Holding
Company, LLC, a New Jersey limited liability company, and Spring Rain (the "R&R
Contract"). Together the R&R Property, the Neighborhood Properties and the
Warehouse Property are referred to herein as the "Purchase Properties."

C. Salem wishes to purchase the Purchase Properties, and Good Harvest and Spring Rain
wish to assign the contracts for purchase of the Purchase Properties.

D. Salem and Good Harvest agreed to a non-binding Letter of Intent effective as of
September 3, 2009 (the "LOI"). The LOI outlined some of the terms of this Agreement.
The LOI established as due diligence period of 180-days from the effective date of the
LOI (the "Due Diligence Period"). This 180 day period will end on March 3, 2010.

AGREEMENT

FOR AND IN CONSIDERATION of the mutual promises herein, and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties agree
as follows:



1. Warehouse and Neighborhood Properties

.1.Assignment and Assumption. Subject to the terms and conditions herein, under a
separate assignment agreement Good Harvest will assign and convey to Salem all of
its right, title, and interest in, to, and under the Port Authority Contract for the Port
Properties. Salem will assume and agree to perform all of Good Harvest's obligations
under the Port Authority Contract for the Port Properties.

1.2. Contract Amendment. Good Harvest, working jointly with Salem, will work with the Port
Authority to amend the Port Authority Contract to limit it to the Warehouse Property, or
simply the Contiguous Property if the Port Authority is forced to convey the Warehouse
to a third party holding a lien on the Warehouse, and/or the Neighborhood Properties,
as Salem desires.

1.3. Purchase Price and Payoff. As a result of negotiations between Salem and Good
Harvest, jointly, and the Port Authority, the purchase price for the Warehouse shall be
approximately $593,800, or such other amount as may be agreed upon. The final
purchase price shall reflect the price of the Warehouse Property and the Neighborhood
Properties negotiated with the Port Authority. The exact price will be based on the
payoff of the current lien on the Warehouse building, or such price as may be finalized
to the satisfaction of all parties. At closing, Salem will be credited with $138,800,
representing credits earned by Good Harvest, and Salem shall pay to Good Harvest
$138,800 and other consideration as further detailed below.

1.4. The Bluffs Property and the Warehouse. Salem hereby acknowledges that the Port
Authority may have another purchaser for the Bluffs Property. Good Harvest may be
requested by the Port Authority to execute an amendment of the Port Authority
Contract or other acknowledgment to allow conveyance of these parcels to such third
parties. Good Harvest is hereby authorized to sign such documents and this
Agreement shall thereafter concern only the Warehouse Property, the Neighborhood
Properties and the R&R Property. Additionally, Salem hereby acknowledges that the
Port Authority may be forced to convey the Warehouse to a third party which holds a
note secured by the Warehouse. The parties agree to use reasonable efforts to avoid
such conveyance, but in the event it cannot be avoided, Good Harvest is hereby
authorized to amend the Port Authority Contract or otherwise acknowledge such
conveyance and this contract shall no longer include the Warehouse or its underlying
property.

1.5. Due Diligence.

1.5.1. Salem will have the Due Diligence Period as defined herein to satisfy itself with
title and environmental conditions of the Warehouse Property and the
Neighborhood Properties, to assess the development opportunity provided by the
Warehouse Property and the Neighborhood Properties, and to determine the
business plan most likely to succeed on the basis of the local market, public
support, and financial resources. Salem may terminate this Agreement for any
reason during the due diligence period. Salem may negotiate any other provisions
and cnanqes to the purchase contract for the Warehouse Property and the

2



Neighborhood Properties, provided that such changes shall not be binding on
Good Harvest unless approved in writing by Good Harvest.

1.5.2. To the extent necessary for Salem's due diligence investigations, Good Harvest
will work with Salem to secure sufficient access to Warehouse Property and
Neighborhood Properties. Salem shall be responsible for and liable for any Salem
representative or agent entering the property, and, if Salem does not buy the
Warehouse Property and Neighborhood Properties, Salem shall be responsible for
and liable for returning the property to substantially the same condition as of the
Effective Date.

1.5.3. During the Due Diligence Period, Good Harvest will provide Salem with copies of
all title and environmental and title information it has received in connection with
the warehouse Property.

1.6.Port Assignment. If, after the Due Diligence Period, Salem should satisfy itself that it
wishes to move forward with this transaction, Salem and Good Harvest will finalize a
Port Assignment Agreement detailing formally all terms and conditions for the
assignment of the Port Authority Contract to Salem for purchase of the Warehouse
Property and the Neighborhood Properties (the "Port Assignment Agreement"). The
total purchase price to be paid to Good Harvest by Salem for the Port Assignment is
$238,800; payable as "follows:

(a) $138,800 at the Warehouse Closing, net of any deposits "forwarded, and

(b) a note from Salem to Good Harvest in the amount of $100,000 with an
interest rate of 8% and due two years from the Warehouse Closing.

The note will be secured by the Warehouse Property and Neighborhood Properties. In
addition to this consideration, Salem may provide a more detailed joint venture
opportunity to Good Harvest for its consideration.

I .7. Contingency Period and Oeposits. Following the Due Diligence Period and execution of
the Port Assignment Agreement, and subject to the Port Authority's agreement to the
same, Salem will have an 18-month contingency period (the "Contingency Period")
within which to satisfy Salem's approvals relating to its proposed development of the
Warehouse Property and or the Neighborhood Property together with the R&R Property
per below. During the Contingency Period, Salem will provide to Good Harvest

(a) 3 $25,000 deposit at execution of the Port Assignment Agreement,

(b) a second $25,000 deposit six months thereafter, and

(c) a final $25,000 deposit six months thereafter.

All three of these deposits will be non-refundable and will be deducted from the Port
Assignment Agreement sales price. The remaining funds due to Good Harvest under
the Port Assignment Agreement, and to the owner of the Warehouse Property, and or
the Neighborhood Property will be paid at the settlement of the Warehouse Property
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and Neiqnborhood Property and Neighborhood Property (the "Warehouse Closing"),
which must occur within two years of September 3, 2009.

1.8.lnsurance Proceeds. The Warehouse Property was vandalized since Good Harvest
put it under contract. If the City agrees to file for insurance proceeds, obtains them and
pays them to Salem, then such proceeds shall be applied first to payoff the
outstanding note to Good Harvest and any balance can be retained by Salem.

2. .R&R Proper!Y.

:2.1.Assignment and Assumption. Subject to the terms and conditions herein, under a
separate assignment agreement Good Harvest's member, Spring Rain will assign and
convey to Salem all of its right, title, and interest in, to, and under the R&R Contract.
Salem will assume and agree to perform all of Spring Rain's Obligations under the
contract for the R&R Property.

2.2. Due Diligence.

2.2.1. Salem will have the Due Diligence Period to satisfy itself with title and
environmental conditions of the R&R Property, to assess the development
opportunity provided by the R&R Property, together with the Warehouse Property
per above, and to determine the business plan most likely to succeed on the basis
of the local market, public support, and financial resources.

2.2.2. To the extent necessary for Salem's due diligence investigations, Spring Rain will
work with Salem to secure sufficient access to R&R Property. Salem shall be
responsible for and liable for any Salem representative or agent entering the
property, and, if Salem does not buy the R&R Property, Salem shall be responsible
for and liable for returning the property to substantially the same condition as of the
Effective Date.

2.2.3. During the Due Diligence Period Spring Rain will provide Salem with the title and
environmental information it has obtained.

:2.3.R&R Assignment Agreement. If, during the Due Diligence Period, Salem should satisfy
itself that it wishes to move forward with this transaction, Salem and Spring Rain will
finalize an R&R Contract Assignment Agreement detailing formally all terms and
conditions for the assignment of the R&R Contract to Salem for purchase of the R&R
Property (the "R&R Assignment"). The total purchase price to be paid to Spring Rain,
LLC by the Salem for the R&R Assignment is $15,000; payable at R&R Closing net of any
deposits forwarded. Execution of the R&R Assignment will be simultaneous with the
Warehouse Assignment.

:~.4.Contingency Period. Following the Due Diligence Period and execution of the R&R
Assignment, Salem will have the Contingency Period within which to satisfy Salem's
approvals relating to its proposed development of the R&R Property together with the
Warehouse Property. Salem will provide to Spring Rain

(a) a $2,500 deposit at execution of the R&R Assignment Agreement;
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(b) a second $2,500 deposit six months thereafter; and

(c) a final $2,500 deposit six months thereafter.

All three of these deposits will be non-refundable and will be deducted from the sales
price. The remaining funds due to Spring Rain under the R&R Assignment, and to the
owner of the R&R Property. will be paid at the settlement of the R&R Property (the
"R&R Closing"), which must occur within two years of September 4, 2009. Closing on
this property will be simultaneous with closinq on the Warehouse Property.

3. Additional Terms

3.1.As Is. The Purchase Properties shall be conveyed as is, where is. Salem shall rely on
its own due diligence to determine the acceptability of the properties.

3.2. Indemnification. The parties each defend, indemnify, and hold each other and their
respective subsidiaries, affiliates, officers, directors, employees, agents, and
representatives harmless from and against, and reimburse them for, all claims,
liabilities, losses, damages, or expenses, including reasonable attorneys' fees and
costs, resulting from: (i) a material breach of any warranties or representations made in
this Agreement by the indemnifying party; (ii) any failure of the indemnifying party to
perform its obligations under this agreement; (iii) any negligent, reckless, or willful
misconduct by the indemnifying party or its officers, directors, employees, or agents;
(iv) any failure of the indemnifying party to comply with any applicable laws,
ordinances, or regulations.

3.3. Notices. Each notice required or permitted to be given under this Agreement shall be
in writing and shall be delivered by hand, by registered mail, or by express delivery
service, to tile addresses indicated below, or to such other address as a party may
designate by notice hereunder. Notices delivered in accordance with this paragraph
shall be deemed effective on the date sent.

Good Harvest II, LLC
c/o J. Marcus Hirth
700 E. Main Street
Suite 1643
Richmond, VA 23219

With a copy to:
Daniel K. Slone, Esquire
McGuireWoods LLP
901 East Cary Street
Richmond, VA 23219
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Spring Rain, LLC
c/o J. Marcus Hirth
700 E. Main Street
Suite 1643
Richmond, VA 23219

Salem City Partners I, LLC
ci.· f~t\,./ ;<:\/r\' rjr l(: J ..'/
/'\i, f~;\)/, ·,td I

3.4. Governing Law. This Agreement shall be governed by and construed in accordance
with the laws of the Commonwealth of Virginia.

3.5.Assignment. This Agreement shall be binding upon and inure to the benefit of the
parties and their respective successors, assigns, parents, subsidiaries, or otherwise
related or affiliated companies. Notwithstanding the foregoing, the parties may not
assign this Agreement without the prior written consent of other party.

3.6. Waiver. The failure of either party to insist upon strict performance of any of the terms
or provisions of this Agreement, or the exercise of any option, right, or remedy
contained herein, shall not be construed as a waiver of any prior, concurrent, or
subsequent application of such term, provision, option, right, or remedy, and such term,
provision, option, right, or remedy shall continue and remain in full force and effect. No
waiver of performance relating to any of the terms or provisions of this Agreement, or
the exercise of any option, right, or remedy contained herein, shall be effective unless
such waiver is made in writing.

3.7. Integration. The terms and provisrons of this Agreement constitute the entire
agreement between the parties, and shall supersede all previous communications,
negotiations, proposals, representations, conditions, or agreements, whether written or
verbal, relating thereto.

3.S.Amendment. This Agreement may not be modified or amended except in a writing
signed by a duly authorized officer or representative of each party.

3.9. Severability. If any term or provision of this Agreement is declared unlawful, against
public policy or otherwise void or unenforceable in a particular situation, by any judicial
or administrative authority, this declaration shall not affect the validity or enforceability
of the remaining terms and provisions hereof or the validity or enforceability of the
offending term or provision in any other situation. Notwithstanding the foregoing, in the
event either party determines that a declaration of invalidity or unenforceability
adversely affects the ability of this Agreement to capture the original intent of the
parties, such party may terminate this Agreement by giving thirty (30) days written
notice of termination to the other party.

3.10. Force Majeure. Neither party will be liable to the other for any failure or delay in
performance under this Agreement due to circumstances beyond its reasonable
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control, including, without limitation, the failure of the other party or any third party to
furnish necessary information, sabotage, failures, or delays in transportation or
communication, failures or substitutions of equipment, labor disputes, accidents,
technical failures, or shortages of labor. fuel, raw materials, or equipment.

3.11. Counterparts. This Agreement may be executed in one or more counterparts,
each of which shall be deemed an original and all of which together shall be considered
one instrument.

[Signature page follows]

7



IN WITNESS WHEREOF, the parties hereto have executed this Assignment as of the date first
above written.

Approved: Approved:

Salem City Partners 1, LLC

By:

" "~I )" I ~,(/,'"C\ /",(",.,Ij',"·f ,J" l),).,':;I/""/',·,, (, '.., /. - .,

Approved:

/ -:

Name: L':;dMC/ /;; J>~AI'"
>

/n.h""'~J~"

\I 0125632.2
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SPRING RAIN, LLC
700 East Main Street, Suite 1643

Richmond, Virginia 23219
(804) 377-0117 I (804) 788-0447 (f)

July 11, 2007

Mr. Boh Rcyers
R & R Holding Company, LLC
924 Mercer Drive
Haddonfield, New Jersey 08033

Rc: Real Estate Purchase and Sale Agreement
Block 132, Lot 1.02
Bridgeton, New Jersey

Dear Bob:

Enclosed please find the fu Ily-executed copy of our agreement for the purchase and sale of the
property R & R Holding Company, LLC owns known as Block 132, Lot 1.02 in Bridgeton, New Jersey.
Please note that the Effective Date of the agreement is July 8, 2007.

Again, we look forward to working with you on the purchase of this property.

Sincerely,

J. Marcus Hirth

Enclosures



... - ------ ..__ ._._ ..._-

REAL ESTATE PURCHASE AND SALE AGREEMENT

111is Real Estate Purchase and Sale Agreement (this IIAgreement") is made as of June 14,
2007, (the "Effective Date") by and between R & R Holding Company, LLC, a New Jersey limited
liability company, ("Seller"), and Spring Rain, LLC, a Virginia limited liability company ("Buyer").

RECITALS:

A. Seller is the tee simple owner of those certain parcel(s) located at Grove and HelUY
Streets in the City of Bridgeton, New Jersey and further described as Block: 132, Lot 1.02, containing
approximately 1.96 acres, as more particularly described in or shown on Exhibit A attached hereto and
by reference made a part hereof (the "Property").

B. Upon the terms and conditions herein contained, Seller wishes to sell, and Buyer
wishes to purchase the Property and all easements, rights, and appurtenances thereunto belonging,
including any right title and interest of Seller in and to the adjacent streets, alleys or rights-of-way (the
"Property").

AGREEMEN1;::

NOW, THEREFORE, for and in consideration of the terms and conditions contained herein
and other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the parties agree as follows:

1. PURCHASE AND SALE. Subject to the terms and condition contained herein, Seller
hereby agrees to sell and convey to Buyer, and Buyer hereby agrees to purchase from Seller, the
Property.

2. PURCHASE PRICE. Subject to the adjustment described below, tile total purchase
price to be paid to Seller by Buyer for the Property (the "Purchase Price") is ONE HUNDRED AND
ElGIITY THOUSAND AND NOIIOO DOLLARS ($180,000.00); payable in the following manner:

a. A refundable deposit of FIVE THOUSAND AND NOIIOO DOLLARS
($5,000.00) (the "Earnest Deposit") shall be paid to Lawyers Title Corporation of Richmond,
Virginia ("Escrow Agent") within five (5) days of the Effective Date, as defined above. The
Earnest Deposit shall be paid to Seller at Closing, as defined below, together with the balance of
the Purchase Price as provided below.

b. The balance of ONE HUNDRED AND SEVENTY-FIVE THOUSAND
AND NO/IOO DOLLARS ($175,000.00) at Closing in cash or immediately available Federal funds,
subject to lilly adjustments or additional deposits received described herein.



c. The Earnest Deposit shall be held in an interest bearing account with all
such interest accruing to the final recipient of the Earnest Deposit. Except as otherwise provided
herein, the Earnest Deposit plus all amounts of interest. accrued thereon shall be delivered by the
Escrow Agent to Seller at Closing. The Earnest Deposit payable to Seller shall be refundable to
Buyer if this Agreement is tenninatcd by Buyer during the Feasibility Period, as defined below,
and otherwise shall become non-refundable to Buyer, except as otherwise specifically set forth
herein.

3. FEASlBTLI1Y PEIUOD..... Commencing all the Effective Date, Buyer shall have a
period of one hundred and eighty (180) days (the "Feasibility Period") in which to conduct any and all
title Searches, surveys, studies, tests, evaluations and investigations (the "Feasibility Studies") it may
desire of the Property, the title thereto and Buyer's intended development thereof Buyer and its
representatives and agents shall be entitled to reasonable access to the Property for the purpose of
inspecting the Property and making surveys. examinations, measurements, engineering studies and
other findings and undertaking such other activities related to the use and development of the
Property as Buyer may desire, provided that such studies do not result in any material adverse
change in the present character of the Property. If Buyer fails to close on the Property, Buyer
agrees to restore the Property to substantially the condition existing as of the Effective Date of
this Agreement. If Buyer fails to acquire the Property for any reason other than Seller's default,
Buyer shall provide Seller, at no cost or expense, with copies of Buyer's non-proprietary studies.
In order to facilitate the conduct of the Feasibility Studies, Seller shall furnish to Buyer, if available, on
or before the Effective Date, copies of its most recent title insurance policy, commitment or report, its
most recent topographical andlor ALTA survey(s) of the Property, parcel maps andlor subdivision
plats containing the Property, and all soils, environmental andlor hazardous substance reports,
hazardous abatement report, covenants and restrictions affecting the Property, zoning information,
location and capacity of utilities and any other information or documents within Seller's possession
which may affect the Property.

a. During the Feasibility Period. the following conditions must be satisfied:

i. The Property Covenants, as defined in Paragraph 3(b), shall be
acceptable to Buyer in Buyer's sale and absolute discretion;

ii. Buyer, at its expense, shall have received a survey of the Properly
from a qualified land surveyor (the "Survey") acceptable to Buyer in its sole find absolute
discretion;

Lii. Buyer, at its expense. shall ~have received evidence acceptable to
Buyer in its sole and absolute discretion that the Property has not becaiuscd for the storage, use,
treatment or disposal of toxic wastes or hazardous materials in. violation of any applicable law or
regulation and that the Property does not contain any toxic wastes or hazardous materials;
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iv. Buyer shall have obtained all approvals [rom any architectural
control committee as required by the Property Covenants, as defined in Paragraph 3eb);

v. Buyer shalt have received soils tests or other geotechnical
examinations that are acceptable to Buyer in its sole and absolute discretion;

vi. If applicable, Buyer shall be granted, on tenus and conditions
acceptable to Buyer in its sole and absolute discretion, full right of access with cross easements
across land on which Buyer needs to make road improvements and from which Buyer shall gain
access to the Property; and

vii, Sanitary sewer, storm sewer, domestic water, electricity, and
telecommunications service shall be immediately available at (no further than five (5) feet from)
the boundaries of the Property with unrestricted access to such services (including valid public or
private easements) inuring to the benefit of Buyer. Natural gas shall be reasonably available to the
Property.

Vlll. If Buyer desires to lease aU or a portion of the Property per
Paragraph 23 herein, Buyer and Seller shall finalize all terms for and the form of the Lease
Agreement.

b. Property Covenants. On or before the Effective Date, Seller shall deliver
to Buyer any and al! restrictive or properly covenants (the "Property Covenants") that pertain to
the Property, whether recorded or unrecorded, and shall be incorporated into this Agreement and
attached hereto as Exhibit B. If no Property Covenants appear as Exbibitll hereto, the Property
shall be conveyed free and clear of such Property Covenants.

c. Expiration of Feasibility Period. It: as a result of the Feasibility Studies,
Buyer determines, in its sole and absolute discretion, that the Property is not suitable for Buyer's
intended purposes, Buyer may terminate this Agreement by written notice given to Seller during
the Feasibility Period, in which event the Earnest Deposit shall be returned to Buyer from Escrow
Agent and thereafter this Agreement shall terminate and no longer be of any force or effect and
the parties hereto shall be relieved of any further liability to each other except as specifically set
forth herein. If Buyer fails to terminate this Agreement during the Feasibility Period, the
conditions specified in this paragraph shall be deemed satisfied and the Earnest Deposit shall be
thereupon non-refundable to Buyer, except as otherwise provided herein. On the Effective Date,
Buyer and Seller shall confirm in writing that date upon which the Feasibility Period shall cxpir~.

4. BUYER'S OBJEcrrON TO SURVEY AND fiLE; DEFECTS IN SURVEY
AND/OR TITLE. If Buyer delivers to Seller Buyers written objections to any Survey and/or title
matter on or before the last day of the Feasibility Period, Seller shall have thirty (30) days from the
receipt of same either to remove all such defects or objections or to provide assurances acceptable to
Buyer that same will he removed at or before Closing; mortgages, deeds of trust or other liens securing
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undisputed liquidated obligations shall be discharged before or at Closing by Seller. If Seller is unable
or unwilling to cure (or provide assurances with respect to) any and all such defects or objections to
Buyer's sole satisfaction within the thirty (30) day period, Seller shall give Buyer written notice
thereof within ten. (10) days of receiving Buyer's written notice and Buyer may, at its option and
as its sole remedy, notwithstanding anything herein contained to the contrary either: (a) terminate
this Agreement in accordance with Paragraph 17 by giving Seller written notice of such
termination; (b) cure such defects or objections at its own expense and proceed to Closing with
no reduction in the Purchase Price; or (c) waive such defects, with no reduction in the Purchase
Price. If Seller does not give such notification within the ten (10) day period, (x) Scller shall be
deemed to have agreed to cure all such title and Survey defects or objections to Buyer's
reasonable satisfaction on or before Closing at Seller's sole expense, or (y) at its option Buyer
shall have the right to terminate this Agreement in accordance with Paragraph 17. From and after
the Effective Date, Seller shall not further encumber the title to the Property without Buyer's prior
written consent, which consent may be withheld in Buyer's sole discretion, except that encumbrances
that attach by operation of law, such as liens for real estate taxes, but not liens arising from Seller's own
act, will not violate this provision.

5. CLOSING. Except as the same may be postponed pursuant to any provisions hereof:
Closing shall be completed via overnight express courier in coordination with Buyer's title company,
not later than thirty (30) days following the latter of the Buyer's closing on its purchase of the Port
Authority Property adjacent to the Property, or the satisfaction of all Buyer's Contingencies as detailed
in Paragraph 11 (the "Closing Date"). As of the Closing Date, the Property shall not be in violation
of any federal, state or local law, ordinance or regulation relating to industrial hygiene or to the
environmental conditions 011, under, above, or about the Property, nor shall there be any
outstanding or accruing fines as a result of any such violations. Should there ee 6ttj' .melt
Q!!1stilndin~or BccDling fines due any goyeOlmenta} agency liS Qfthe Closing Da~e, (i) G4'5 "Cy.. j;:? h

~S3 ~lIC!Isf £ ell;· Iil 'rhrt1!ftil"eh8Bi ilI1 12IctltltlCl41j SNR ar-ent.,. or (ii) at its option, {/~(J
Buyer shall have the right to terminate this Agreement in accordance with Paragraph 17. r

6. PRQRAT[ONS AND ADJUSTMENTS AT CLOSING, Ad valorem and similar
taxes assessed against the Property shall be prorated between Seller and Buyer at the time of Closing
on the basis of a 365-day year. Prorations shall be based upon the current year's taxes and assessments,
if available, or upon figures for the last preceding year, in which event Buyer and Sella shall readjust
the prorations when the current year's taxes and assessments become available. Any special
assessments applicable to the Property or installments due on or before closing and any "rollback" or
other similar ~ssessments or taxes which apply on a change in use of the Property, if any. shall be paid
by Seller.

7. TMNSACIION COSTS. Seller shall pay the cost of preparing the Deed, as defined
below, and the grantor's tax Buyer shall pay all other costs incurred in the recordation of the Deed.
The cost of the commitment and any title policy, the cost of any survey and any other expenses
customarily charged in connection with similar transaction shall be paid by Buyer. Each party shall pay
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its own attorneys' fees.

8. PEED AND OTHER DOCUMENTS REQUIRED FOR CLOSING.

a.. At Closing, Seller shall deliver the following:

I. A general warranty deed with the English covenants of title (the
"Deed") conveying to Buyer good and marketable fee simple title to
the Property, free and clear of all liens and encumbrances, of record
except (i) the property taxes not yet due and payable, and (ii) any
easements, reservations and restrictions of record, except easements
not adversely affecting the marketability of title or adversely affecting
the use of the Property by the Buyer:

11. A Certification of Non-Foreign Status Affidavit:

111. A standard title insurance company form of owner's affidavit to induce
the deletion from tile commitment of any exception for parties in possession and for mechanics' or
materialmen's liens caused by or arising from work authorized by Seller, and

IV. Any other documents reasonable requested by Buyer or Buyer's title
company.

b. At Closing Buyer shall pay Seller the remaining Purchase Price, less any
adjustments or additional deposits received described herein, as provided in Paragraph 2.

9. POSSESSION, Seller shall deliver to Buyer on the day of Closing full possession of
the Property.

1O. CONDEMNATION. If any taking of the Property or any portion thereof pursuant
to the power of eminent domain is proposed or occurs prior to Closing, Buyer may in its sole and
absolute discretion either: (i) terminate this Agreement in accordance with Paragraph 17 by giving
Seller written notice thereof; or (ii) proceed to Closing, in which event, at Buyer's option, Se1Jer
shall assign to Buyer all proceeds, awards, judgments and any other payments inuring or accruing
to the benefit of Seller from such taking or sale in lieu thereof.

11. BUYER'S CONTINGENCIES. Notwithstanding anything contained herein, l3uyer's
obligation to purchase the Property shall be conditioned upon the complete satisfaction, us detcnnined
by Buyer's sole and absolute discretion, of the following (collectively, the "Buyer's Contingencies"):

a Buyer sh.all have received written notice that the New Jersey Department of
Environmental Protection ("DEP") has approved Buyer's plans for and purchase of the Property given
statutory and regulatory requirements under the New Jersey lndustrial Site Recovery Acl ("ISRA")
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and other DEP permitting and approvals.

b The representative and warranties of Seller contained in this Agreement shalt
be true and correct as of the Closing Date as though such representations and warranties had been
make on the Closing Date.

c. Buyer, at its expense, shall apply for and have received all necessary and
required approvals and permits including zoning, subdivision, conditional and/or special use
permits, amendment of proffers, approval of casements, erosion control and storm drainage plans
from the appropriate governing authorities (the "Project Approvals") fully enabling Buyer to
develop the Property in accordance with its plans. (the "Project").

d. Seller shall have resolved to Buyer's satisfaction, in Buyer's sole and
absolute discretion, any and all violations of zoning ordinances, building codes or other applicable
laws relating to the Property.

e. Buyer shall have closed on Buyer's purchase from the Bridgeton Municipal
Port Authority (the "Authority") of the property the Authority owns at 10, 100, 119, and 121
Grove Street, as well as other adjacent parcels (the "Port Authority Property").

12. REPRESENTATIONS AND WARRANTIES OF SELLER. As an inducement to
Buyer to consummate the transaction contemplated by this Agreement, Seller represents and wan-ants
to Buyer as follows (which representations and warranties shall also be true as of the Closing:

a. Seller is a limited liability company and duly organized and in good standing
under the laws of the State of New Jersey.

b. Seller has the right, power and authority to enter into this Agreement and cause
the Property to be sold in accordance with the terms and conditions hereof All requisite entity action
necessary to authorize Seller to enter into this Agreement and to perform its obligations hereunder has
been taken.

C. Seller has good and marketable fee simple title to the Property and the right
(UlU ability to convey the Property and perform the obligations of Closing hereunder;

d. There are no leases or other rights of parties in possession with respect to the
Property;

C. Seller is not a part to any litigation, and is unaware of any pending or
threatened litigation, which arises from or affects the Property, including without limitation, any
eminent domain or condemnation proceedings.
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f Seller has no knowledge of any special assessments against the Property or
any planned public improvements which may result in a special assessment against the Property;

g.
or against Seller;

No bankruptcy or insolvency proceedings arc pending or contemplated by

h Seller and Buyer acknowledge that Buyer has received notices of any violations
of certain zoning ordinances, building codes or other applicable laws relating to the Property. As of
the Closing Date, the Property shall not be in violation of any federal, state or local law, ordinance
or regulation relating to industrial hygiene or to the environmental conditions on, under, above, or
about the Property, including, but not limited to, soil and groundwater conditions.

i. Seller, nor to the best of Seller's knowledge, any third party, has used,
generated, manufactured, stored, released or disposed of, on, under, above or about the Property
or transported to or from the Property any flammable explosives, radioactive materials, hazardous
wastes, toxic substances or related injurious materials, whether injurious by themselves or in
combination with other materials.

j, Seller shall reasonably cooperate with Buyer in the rezoning and Project
Approvals and Buyer's Contingencies process.

k. This Agreement shall be binding on and shall inure to the benefit of the parties
hereto and to their respective heirs, executors, administrators, successors or assigns.

The representations and warranties set forth ill this Paragraph 12 shall survive Closing for a
period of two (2) years.

13. REPRESENTATION AND WARMNI1ES OF BUYER. As an inducement to
Seller to consummate the transaction contemplated by this Agreement, Buyer represents and warrants
to Seller as follows (which representations and warranties shall also be true as of the Closing):

a. Buyer is a Virginia limited liability company and duly organized and in good
standing under the laws of the Commonwealth of Virginia:

b. Buyer has the right, power and authority to enter into this Agreement and
cause the Property to be purchased in accordance with the terms and conditions hereof AU requisite
partnership and corporate actions necessary to authorized Buyer to enter into this Agreement and to
perform its obligations hereunder have been taken; and .

c. Buyer has sufficient financial and asset resources to allow it to consummate the
transaction described in this Agreement

14. ASSIGNMENT, Buyer may assign this Agreement to any person, firm, partnership,
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corporation or other entity.

] 5. OBLIGATIONS OF SELLER. Seller agrees with Buyer that from the Effective Date
until Closing or earlier termination of this Agreement, Seller shall:

a. Advise Buyer promptly of any litigation, arbitration, or administrative hearing
before any governmental agency concerning or affecting the Property, which is instituted or threatened
after the Effective Date;

b. Not take, or omit to take, any action that would have the effect of violating any
of the representations, warranties. covenants, or agreements of Seller contained in this Agreement and;

c. Not take any action or permit any action to be taken which would change the
physical characteristics of the Property without Purchasers prior written consent.

16. DEFAULT. If Seller fails to comply with anyone or more of the terms or conditions
of this Agreement, Buyer at its sole option may: (a) terminate this Agreement by notice to Seller 011 or
before the Closing Date in which event the Earnest Deposit shall be returned to Buyer, (b) waive such
failures and proceed to Closing, (c) seek specific performance oftbe obligation to convey the Property
as provided in this Agreement, or (d) cure Seller's default at Seller's cost, provided Seller has been
given notice, and an opportunity to cure, such default. If Buyer shall fail to comply with anyone or
marc of the terms or conditions of this Agreement, Seller may terminate this Agreement, with notice,
and may retain all dcposit(s) as its sole and exclusive: damages. None of the provisions of this
Agreement shall be considered waived by any party hereto unless such waiver is given in writing signed
by both parties, The failure of any party to insist upon strict performance of any of the terms or
conditions hereof, or failure or delay to exercise any right provided herein or by law, shall not be
deemed with waiver of any rights of any patties hereto.

17. TERMINATION BY BUYER If any condition set forth in Paragraph 11 cannot
or will not be satisfied prior to the Closing Date, or any of the Feasibility Period requirements set
forth in Paragraph 3 cannot or will not be satisfied during the Feasibility Period. or upon the
occurrence of any other event that would entitle Buyer to terminate this Agreement, Buyer, at its
option, may elect either: (i) to tenninatc this Agreement, in which event the Earnest Deposit or
the Deposits and any additional deposits provided for herein, including all interest thereon, shall
be forthwith returned by the Escrow Agent to the Buyer and all other rights and obligations of the
Seller and the Buyer hereunder shall terminate immediately, except for any liability pursuant to
any indemnity provisions of Paragraphs 3 and 19; or (ii) to waive its right to terminate and,
instead, to proceed to Closing.

18. TERMlNATION BY SELLER. If, prior to Closing, Buyer defaults in performing
any of its obligations under this Agreement (including its obligation to purchase the Property),
and fails to cure such default within thirty (30) days of notice from Seller, Seller's sole remedy (or
such default shall be to terminate this Agreement, in which event the Earnest Deposit or the
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Deposits and any additional deposits provided tor herein, together with all interest thereon, shall
be paid to SeUer by Escrow Agent. Seller and Buyer agree that, in the event of such a default, the
damages that Seller would sustain as a result thereof would be difficult if not impossible to
ascertain. Therefore, Seller and Buyer agree that, the Earnest Deposit or the Deposits and lmy
additional deposits provided for herein, together with all interest thereon, shall serve as full and
complete liquidated damages and as Seller's sale and exclusive remedy.

19. INDEMNIFICATION,

a. Seller hereby indemnifies and holds Buyer' harmless from and against any
and all claims, costs, penalties, damages, losses, liabilities and expenses (including reasonable
attorneys' fees) that may at any time be incurred by Buyer, whether before or after Closing, as a
result of any breach by Seller of any of its representations, warranties, covenants or obligations set
forth herein or in any other document delivered by Seller pursuant hereto.

b. Buyer hereby indemnifies and holds Seller harmless from and against any
and all claims, costs, penalties, damages, losses, liabilities and expenses (including reasonable
attorneys' fees) that may at any time be incurred by Seller, whether before or after Closing, as a
result of any breach by Buyer of lilly of its representations, warranties, covenants or obligations
set forth herein or in any other document delivered by Buyer pursuant hereto. Buyer also hereby
indemnifies, defends and holds the Seller and its officers, employees, agents, servants, tenants,
contractors, licensees, invitees, successors and assigns harmless from and against any and all
claims, suits, causes of action. proceedings, losses, .fines, injuries, penalties, liabilities costs,
expenses. claims, demands or damages including, but not limited to, reasonable fees and costs of
attorneys, consultants and experts, asserted against or incurred by Seller and associated with any
damage caused or allegedly caused to the Property or any person or persons, including Seller,
Buyer, Buyer's Representatives or by any representatives, agents, contractors, servants, licensees,
invitees or employees of the Buyer's Representatives, that in any manner arise out of, in
connection with or as a result of Buyer's inspection of the Property, preparation of surveys,
examinations, measurements, engineering studies and any other activities related to the use and
development of the Property as Buyer may desire to make during the Feasibility Period. The
provisions of this Paragraph 19(b) shall survive the Closing or the termination of this Agreement
for any reason whatsoever.

20. RISK.QF LOs.£,. Until Closing, the risk ofloss or damage to the Property or any
portion thereof by fire or other casualty is assumed by the Seller. If such loss or damage
materially or adversely affects Buyers intended use and development of the Property, Buyer may
in its sole and absolute discretion either: (i) terminate this Agreement in accordance with
Paragraph 17 by giving Seller written notice thereof; or (ii) proceed to Closing, in which event, at
Buyer's option, Seller shall assign to Buyer all forms of proceeds, including without limitation
proceeds from any and all insurance, awards, judgments and any other payments inuring or
accruing to the benefit of Seller from such casualty.

9



2l. NOTICES, All notices required or permitted hereunder shall be delivered by hand or
sent by certified mail, return receipt requested, Federal Express or other comparable overnight delivery
service and shall be addressed as follows:

If to Seller: Mr. Bob Reyers
R & R Holding Company, LLC
Suite 245
13334 Polo Club Road
Wcllington,FL 33314

If to Buyer: John Marcus Hirth
Manager
Spring Rain, LLC
700 E. Main Street; Suite 1643
Richmond, Virginia 23219

or to such other address or addresses of which the party(ics) may advise the other party (ies) from time
to time pursuant to the provisions of this paragraph. Any such notice shall be deemed given on the
date indicated on the return receipt or delivery service records as having been given.

22 BROKERS. Seller and Buyer represent and warrant that there are no other real est ate
brokers or agents of record in this transaction. Seller and Buyer each agree to hold the other harmless
against any claim made for brokerage commissions or finders' fees.

23. LEASE OF PROPERTY. Buyer shall have the option to lease all or a portion of the
Property per the terms of the Lease Agreement attached as Exhibit C. If not attached as agreed-to by
the parties as of execution of this Agreement, the Lease Agreement shall be finalized by Buyer and
Seller not later than one hundred and eighty (180) days following the Effective Date.

24, ELEC110N TO EXCHANGE IN LIEU OF SALE. Buyer or Seller may elect to
exchange Property for other real estate of a like kind in accordance with Section 1031 of the Internal
Revenue Code of 1986 as amended (the "Code"). To the extent possible, the provisions of this
paragraph, the party electing to exchange Property shall provide the other with a written statement
stating its intent to enter into an exchange at least five (5) days prior to Closing, Either party's election
to exchange, rather than sell or buy the Property for other real estate of a like kind shall beat no cost or
liability to the other,

25. ENTIRE AGREEMENT. This Agreement constitutes the entire agreement between
the parties and replaces any prior agreement. No statement, promise or inducement made by any party
or agent thereof: unless contained herein, shall be binding or valid. TIns Agreement may be changed
only by an agreement in writing signed by Seller and Buyer.
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26. MISCF.'LLANEODS. This Agreement shall be governed by and construed in
accordance with the laws of the Commonwealth of Virginia, If anyone or more of the provisions of
this Agreement shall for any reason be held to be invalid, illegal or unenforceable in any respect, then
such invalidity, illegality or unenforceability shall not affect any other provision hereof. Paragraph
headings throughout this Agreement are solely for the convenience of the parties and are intended to
have no legal meaning in and of themselves. Where the context requires, the masculine, feminine and
neuter genders may be substituted for one another, as may be the singular for the plural number, and
vice versa. If the date on which an obligation is due falls on a Saturday, Sunday or national holiday, for
all purposes of this Agreement, the obligation shall not be deemed due until the next business day. This
Agreement may be executed in a number of identical counterparts, each of which shall be an original
for nil purposes and constitute but one agreement.

27. EXPIRATION OF TlME PERIODS. If the final day of any period of time set out
in any provision of this Agreement falls on a Saturday, Sunday or national holiday, then in such
case, such period shall be deemed extended to the next day which is not a Saturday, Sunday or
national holiday.

28. ACCEPTANCE 9F OFFER. This Agreement must be executed by Seller and
delivered to Buyer no later than 5:00 p.m. EST, on Friday, June 22, 2007, or else the offer set
forth herein shall be void. As used herein, the term "Effective Date" shall mean the last date upon
which this Agreement was executed by the latter of Buyer or Seller.

IN WITNESS WHEREOF, the parties hereto have, by their duly authorized representative,
executed this Agreement as of the date first above written.

Signatures appear on next page

11



SELJ-,}~R

R & R HOLDING COMPANY, LLC ,
a New Jersey limited Ii . ity company

Title: (/ I?•

Date: ~ -;/1-- 07

BUYER

SPRING RAIN, LLC
~ Virginia limited liability ~

~==--_.-J::c....---,,--._~ NI h./J-f-

Title: ~~

Date: ~ /t tr/o 9-
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EXHIllITA

Property Description
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EXHIBIT J

AGREEMENT OF SALE WITH RESPECT TO PARCELS KNOWN AS
BLOCK 132, LOT 1, 1.01, BLOCK 132, LOT 2, BLOCK 132, LotJ,

AND BLOCK 146, LOT 1 AND 1.01

31
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PREPARED BY/ I JOL(J'
AfTER RECO~J RETUI\J:iTO:
Loun Acquisitions ~;:.,:;~..;:.
National Mortgege Co.
9()0 SW Fifth Avo. #1850
Portland, OR ~7201~

ASSIGNMENT OF MORTGAGE

FOR VALUE RECEIVED, Bank One, NA formerly known 1191hc First National Bank of
Chicago, as Trustee under thut certain Pooling und Servicing Agreement, dated 8S of
November I, 1994, for RTC Commercial Mortgage Pass-Through Certiflcates, Series
1994·C2 ("Assignor") does hereby quitclaim, sell, assign, transfer and convey to the
following assignee C'As~igtJeo"):

NIl/lO/Ht{ Mortgage c«, 900 Sir Fifth Ave Sliite J g50, Por/JIII/d, OR 9720/-.1298

1111 ofits right, tltle and Interest In and to that certain Mortgage described below, together
wlth (and solely to the extent such Mortgage secures) the Indebtedness currently due LUlU

to become due under the terms of the promissory note or evidence of indebtedness
secured thereby.

This Assignment Is made without recourse to Assignor and without representation or
warranty by Assignor, express or implied.

Grantor Namets):
Dare of Instrument:
Date of Recording:
Book/Volume:
Place of Recording:

Bridgeton Municipal Port Authority
December 8, 1988
December 11,1988
1309 Page/folio: 057
Cumberland COW1ly,NJ

Lots 1 & 1.01, Block 146, City of Brfdgeton, Cumberland County, New Jersey.

Dated this ~ day of March, 2002.

BANK ONE, NA FORMERl.Y KNOWN AS THR FIRST NATIONAL BANK Of CHICAGO, AS
TRUSTEE UND(,:R THAT CllRTAIN POOl.ING ANI) S[oRVICINO AORI!IlM1!NT, DATED AS OP
NOYEMHf!R I, 1994, FOIl RTC COMMERCIAL MOR~~SS~OtJGH CERTIFfCA 11l.<>.
SEIUES 1994-C2 _

Dy: L,( --
Naul'MEllSSA G. WEISMAN
Its: VICE PRESIDENT

STATe 01' #C·i.j yO,. k...
COUNTY OF _1:lr..1'; YO( g,

)(
J(
x

0" Mmh .:..L. 2002. before me peraonnlty eppeured ~r:II;l.~n W21~n'l.1~ yI:" la:;:r,':t,.,(
of Bauk One, NA formerly known as the first National URn arChleugo •• s Trustee under thot certain
Pcollng And Servlclng AglOt!n,enl. dRled.~ orNov.mhtr I, 199~, for RTC Cornrnerclul Mortg.goP.,.-
'{1lfuugl, Certificates, S<I;"" 1994·C2. personally known 10 IU' (ur proved on the basts ohaU.factory
evldencej to be the person Wh060 nnrne I. Inbllc:rtt>odto the wlU,[n lusrrumenr nnd aclcnowlcdged 10 me Ih.1
slho executed the same in hit/ller authorized capacity, and that by lJi,n'er signature all UJOinstrument tho
person or entity upon uoh"lf of which the person nctcd, executed the Instrument.

Slg"oture: --'-;rL!<-fb- .••.....----- \\\I~lllmIml\\~,Illll~~\l~
MARK E. DAVIS

N01.1I1'YPubUc, SI;le of NftwYorX
nOQ. No. OIOM004466

Qualn.d hI Now YOlk County
COfTlmb~tJn E:)I;[wMMuft1l23. 2002

In.trl 79391
R9Ca.dodIFltod I'MR
04/0312002 10,23

AOM Glurla Nato
Cwnb<sr\Md County CI"'~

!lit.207 Pg 109 BAN~



PREPAREDDY/
AFTER RECORDING RETURN TO:
LO;l1l Acqulsittons - i::~.sc::
National Mortgage Co.
900 SW Fifth Ave. 111850
Portland, OR 97204

ASSIGNMENT OF MORTGAGE

FOR VALUE RECElVED, National Mortgage Co. ("As~ignor") does hereby grant,
bnrgnln, sell, assign, transfer und COIlYOY to the following assignee ("Asslgn~"):

NMC Lnnluut 2, LLe
900 SW Fiflh A ~'eSuite 1850
Portland, OR 97204-1298

all of its right, title ami interest In and to that certain Mortgngo described below, which
Mortgage encumbers the real property more particularly described therein, together with
(and solely to the cxlent such Mortgage secures) till) Indebtedness currently due and to
become duo under tho terms of the promissory nolo or evidence of indebtedness seemed
thereby.

This Assignment is made without recourse to Assignor and without representntlon or
warranty by Assignor, express or implied.

Grantor Nnmers):
Date of Instrument:
Date of Recur ding:
Book/Volume:
Page/Folio:
Place of Recording:

Bridgeton Municipal Port Authority
December 8, 1988
December 21, 1999
1]09
057
Cumberland County, NJ

Lois 1 & LOI, Block .146, City of Brldgeton, Cumberlnnd County, New Jeraey.

Outed this 121h day of March, 2002.

1111111111!11111I11~111111~llllll

NATIONAL MORTGAGn CO.

I"I{(A" 79:102
ReconJ.drFil.d J>MR
04/0:1/2002 10:24

AOM Gloria Nnto
ClJrnb.rlQnd County Clorl<

Bk 297 Po '110 NATf

STATE OF OlU}CON )(
)(

COUNTY OP MULTNOMAH )(

On March 12,2002, before me, Katherine York, personally appeared Maureen Huntley,
Bxecutivc Vice President of National Mortgage Co. personally known to me to be lite
person whose name Is subscribed to the within lnstrumern urul acknowledged 10 me that
she executed the same in he r authorized capacity, nnd that by her slgnature on the
instrument the person or entity upon behnlf of which t1JCperson acted, executed the
Instrument, _ ""'-"""'-""'"

•

OFFICIAL !lEAL

WITNESS my hand and official seal. NOT~~~t~t~r,~~g~:GON
COI.lOoj'SSION NO. 347100

IlY l:OMI,41BB10N EXPI~!S JUNe 2C. 20D6~"'-=" ifrtl", c-:Signnrure: . Ii,.., ;. t.of- '~v~

-rr- Kuthcrlne York



PREPARED BYI 110-~' SASf:.
AFTER RECOIteft;::~ RETURN TO:
Loan Acquisitions
Nutional Mortgage .Co.
900 SW Fifth Ave. #1850
Portland, OR 9720"

\\\\\ij \I~' \,~ \\~\\1\ltIlII IllI
jJ!Jf-.fJ

In.ull UUU4U
nll<:o(d~tl(Fit9d KH
01/P/2002 j 2:50

AOM GIMiu I,tolo
Cumberland County Clori<

Bk 300 PfJ 291 NMC

ASSIGNMENT OF MORTGAGE

FOR VALUE RECEIVED, NMC Limited 2, LLC ("As~lgnor") does hereby grunt,
bnrguin, sell, nsaign, tranufcr and convey to the following asslgnee ("A$.'lig.ne~"):

A vis Chiopuzlo, Trustee
cia Natlonol Mortgage Co.
900 SW Fifth Ave Suite 1850
Port/I1I11I, OR P720l·1198

nll of its rlght, title and Interest Ju and to thnt certain Mortgage described below, which
Mortgage encumbers the real property more partlcularly described therein, together with
(11m! solely to tho extent such Mortgage secures) the indebtedness currently duo and to
become dill'! under the terms of the promissory note or evidence of indebtedness secured
thereby.

This Assignment is made without recourse to Assignor and without representation or
warranty by Assignor, express or implied.

Grantor Narners): Bridgeton Municipal Port Authority
Dille of Instrument: December 8, 1988
Dute of Recording: December 21, 19H9
Book/Volume: 1)09
Page/Folio: 057
Place of Recording: Cumberland County. NJ

Lot! 1 & 1.01, Block 146, City of Brldgeton, Cumberland County, Now Jersey.

Dilled this 10th duy of July, 2002.

NMC Limited 2, LLC
Fly National Mortgage Co., Manager

Dy: \.J\N\~
Maureen Huntley

I IS: Executive Vice President

ST ATH OF OR~GON )(
)(

COUN'fV 01' MULnlOMAH )(

On July 10,2002, before me, Katharine York, porsonally appeared Maureen Huntley. Executive Vlce
President of Natloncl Mortgage Co., Maneger "fNMC Llrnlted 2, LLC pel~on.lly know" 10 me [0 be Iho
person whose name Is subscrlbed to the wllllin Instrument and ocblOwleuBed [0 me thnt she executed tho
saute In her authortted cepaclry, and nvet by her ,llP'ilur. on 'he Instrument the penon or entity "pou
he:halfof which the person acted, executed the lnetrumem.

WITN!lSS my hand one! oft1elnl seer.

Signature: .£:..c,~~><"=",-,,,4r.-:M7"_' _
Knthcrlno~

~~~~~.~~~~

•

OFFICIAL 9EAl
KATlllin/HP' YORK

NOr"nY rUBLIC-OIlEGON
• cm.IMlsSION 1m. 347t63

MY r,QMMISSICij EXPIRES JUNE H. 700S
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Instrument Number 235733

CUMBERLAND COUNTY Return Address (for recorded documents)

60 WEST DROAD STREET NATIONAL LOAN ACQUISITIONS COMPANY
BRn)GETON NJ 08302

4004 KRUSE WAY PLACE STH 290

U,.KE OSWEGO OR 97035

Official Use Only No. Of l'lIges (excluding Summary Sheet) I

R«'ordlng F•• (excluding Transfer Tax) $40.00

OLORIA NOTO, CTY eLK Realty Transfer Tux $0.00
COMIJERLAND COUNTY, NJ

Amount Charged (Check It 3'196) $t10.00
INSTitUMENT NUl-illER

23313) Docutuent Type ASS10N MTO
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April 24. 200G J 2:40 pm
1300K:J500 PAGll:68)J Parcel Information Block

K.H Lot

First Party Name AVIS L CHlAPUZIO Rl~VOCAnLE TRU

Second Party Name NATIONAL LOAN ACQUISITIONS COM

MAIL COpy Bur Code
NO COpy

ENVELOPE

AD D1T(ONAL ST AMPlNGS

Additional Information (Offlclal Use Only)

• DO NOl'REMOVE l'lIIS PAGE.
COVER SHEE1' (lJ0 CUMENT SUMMARY PORM) IS PART OF CUMBERLAND COUNTY F1LfNG REC01W.

RETAIN THIS PAGE FOR FUTURE REFE1WNCB.



PREPARED BYI
AFTER RECORDING RETURN TO;
Nfttiol1"il..<,ftll AC<IUbitlOltC Compuny
40()4 Kruse Way Ptece, Suite 290
Lab Oswego, OR 97035

ASSIGNMENT OF MORTGAGE

FOR VALUE RECEIVED, Avis Chlepuzlo Trustee ("Assignor") docs hereby grant,
bargain, soli, assign, trnnsfcr and COIlVOY to the following assigneo ("Assignee"):

Natlouul Loan Acqulalt10na Company
P.O. Bux 1449, l'ualatlu, OR 97062

All of its right, title and interest in and to the certain Mortgage described below, which
Mortgage encumbers the real property more pnrticularly described therein, together with
(and solely to the extent such Mortgage secures) the indebtedness currently due and to
become due under the terms of LJIC promissory note or evidence of indebtedness secured
thereby.

This Assignment Is made without recourse to Assignor and without representation or
wnrruuty by Assignor, express or implied.

Borrowers N111110S:

Dnle of Instrument:
DBte of Recording:
Book/Volume:
Page/Folio:
Place of Recording:

Bridgeton Municipal Port Authority
December 8,1988
Dtlccmber21,1988
1309
057
Cumberland County, NJ

L"'8B1Description: Lot» 1 3< 1.01, Block 146, Clly of Bridgeton, CUlrthllrhuJd County,
New Jersey

,20U6
AvlJ L Cblllpuzio Revocable Trust
c/u Doug Chlapuzl,,'

UY:~Icc(~A8i:Chlap;;z

STATEOl~ ORr6MJ )(
( )(

COUNTY 01' ~)(

011 0' J Or;, bllfon! me 1)~1'80n"lIy sppeared 11~11L. eJu~~u~(}.
person lilly own to me (or proved on the basis ohlltiifaciory evidence) to b e
persouts) whose names are subscribed to the within Instrument and acknowledged
t<l me that they executed the same In their authorized capacity, and that by their
,Ignature 011the instrument the penon or entlty IIpon hellillf of which the persua
acted, executed tha illStrument.
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Cop,f1lhf1l JN1 bvN.l·~AT! U'oAL s~ yen.
. _ONConoMft!.a~,C'J1\'OItlk..J.1701'

.:-:lVI.O.,R T G·A G,~,.. ! .'
, "

.·.,ll1liMIOII"I.I"n."I.~ .Atl.~.4..-t .1968.

'~' :. 6.i{" "'~. .. "'"''''''. " . '1'"...... ..., .• ' ~ . \' ',.-
;:.... - -- ...•......•.• .- .---: -, ..~~~~

UN A •. cAS,t,MW. :JR. , ...., :

BnWIIEN the 8""';w.>{.<1 BRIDGETON MUNICII'At. VORT
body p'olitic <)rglin!xcd ""nd .exiaHn"; under t~o
Authority L./llt N~.'.•S.I\., -l0.6nJ\-29 ~t soq •

AU:r1IORITr; " ·mullicival
Hun10ipa1 "Port· . :.~,.

;...:,-:

l;I!>CURI'I"{ SAVINt1S bANI<. sr•.•.

" New Jerney Corpora~ion •

•.••.b'Jdre""l~ 018 LlI&H.lis r-vonuo,. v Lne Le nd , No. J ..
rcfC!ITt'J 10 D!llht "Leister",

IF more Iha" 01\(,' nfttm"""c:~ l'Ii~n.'\ thi ..•~·t\111{!:.It~. the \A'(,,,I "f" ~hlJl ",<:l", each IJNTHwc:r ":JtTh:d above. The WOJ.J "U:nfkr'"
If\l:'"' the tHI,ln~1 Lc"" •....1'.I.lM ;;mytH\( ebe ~iw) I:I"'C ••, lhl~ I\h'r1~u,(;' hy WJ"~((,~.

"'~rtt~~-t N.o'~. I" terturn rUf a rl'.wn ",:ae J hot-rived, I rn1t11i!< 10'';''1 $ noo,. 000 ••0.0 (CAItt"j "pr(ndp.tI"}.
pilolllnlc'ful 10 IIcC"\mbnn with II" tf.l"11lr. nf i M<1"t"f-I..' N~ltC.tldtC\r .<f.r.<"'".(.. J ~ .19 . 8 0 U.mttc\J t" U 'I~
"NO:ta"); The Nocc r/f!ytd~. (or Ilfnntltly ra~'1tClll.-r s see, {J!t: schad IInd.1l ,net)' ("fe-reM ute o~rtta:lu:1 l.f, AU
IUnli ow~LIunlfcf thl! Nn(t; ute d\1(!·ft<ll;,uctthJI' ~C,:(c., t(, J.. . 2013 Alllcrm!4ufthc Nnte uc I'1t,1(jc ~rt
Dr'hi>M',"~38" All tho ·~e rm" of th •• Loan .aqxe.emon t executed betw",," tho

parties da~ed or' even date her,,~ith are mad.•• a part or t hLa mortgug •••

rtoput1 MarciAJ:fi1. Thl"I't\lf<.rl.Y I1hl4t~Il!-CcJh' III(' \.cn..k:r tl'JlHnllht' "P'fl\('C"rty") 1')1h~llh, .•d 111I'he

Ci ty .' . .' of bd.dgeton C••"n'ynr
Cutnbe r'Lun d lUlU~1~I•••O(Nt:'w 'Cflo-t.:'r. T1'v Pt\'r-.:tty lnch!.Ocl: (.1) tti~ tatlll:(b)"1tluiJdltl~,I;lhal.rt' now,

or will be, h'lll.::.ITcd 4'1\ the !;\IIt.!: Ie) an n'lurn (bur ~h! nl'lot », tlr \oI.:ut be, 111•••.iM.:!..It(?,hl!' l!Jotlc" hull\Unt:h.)(("'U.llf1l1'!C .• Iurrcces ,
t btuhn.Jotn n'(IU('(1I.1hCll;hchC"ncahtlhli,t: (d)oll"'~d\"m";dltll1 uw ...•n.h ar\tJ InI:Unf\('~ pm«tdt;: rt,;allnS·ft~lhc! l;and :lndkllfdln..a{'):
. 0-.,. ~nd (t).11 ",I\.:, ""h" thu,1 It.V": "r ",IIIhOl'•••• 0 ••·.""( 'Ilt I'o'l"'''y. The 1<1:.1des<nr1lon ~r'hc P'''r<''Y 1<:

'~: . .t.LL 1'11)\1' CEII1'AIN tract or parcel of lRnd ••huat~ in th~ City
or Uridgoton, CO\Jnty or Cumberland, Stnt.e o~ Nftw Jarsoy. nlOr& particu-
larly described in acco rdxr-ce ",:!.th II phn entitled. "plan or Survey

d for nrldg~ton Hunlo1p~1 Port .t.uthorlty. aituate in the City o( Rrldgn-
--;1:...:..'1" ..!9Jl, ..~.().u_n..t:.Y_~~ ~~I~!?e.!:.~.~~~,L..!!,.J·, b¥ .:??!!n G:. _~~l~.~te.r_ ."s$ooi.i..~_~~-!..~~_ted
- ;. ---·Julllt- ..t;.,...-l985-.--- •...._.__ ... .•._ ,, __ .__.._.. .._,_,__ ...

B~GINNrNO nt II point. Raid point being an icon bar with pap B~t
• . ..It.\:, U'!LflQ!,Itt\~'l!ih£ly. ..<!Q!!1..e..;. of t;:roya s t ree t ..1.59_ t:~~t ••.•id':"_?_,:,~~_11 ••~!.1'
. Str&8t (50 feet wid!)I, and 8xtendl"9, -..

1'hellce (1) SI4'36'22"£, olong tho woet'ar1y lin ••of Grovll Str ••••t.
,) dictanco of 27.6.00 foct to I1n iron bar with c ap and corner to Lot
2, aaid Ta>t .Hapl ' .

Thenco (2) 67S·2l·JO"W. along sald lot. and cros.ing ovar anothct
iron b~r with ca~ 3Qt 390.00 feet trom SAid Grove stroet, a toto1
diwtnnco of 535.00 feet to a paint in the exterior lina for aolld
fllling eatnll.Uslted by the COlhmiB&ionera approved unde r'nuthority
of 'the e c t entitled, "An J\et to ascertain the right's of lheStatoand
of the R{p~rlnn owner~ in the lands lying under the w"tars ot the
!Jay of New York nlld el!lo",horo in the Stat,," approved J\pril II, 1861
and the supplamont theretol

Thence'(l) in a no~thwesterly di~ection olong said oxterior lilla
for .olId fil11ng. and.me,,"ured along a curVe with" "adiu" of 840,00
foot and curv Inq to tho left, an arc distance of 232.88 feet to /I
point rn . the "outh.t·ly line of Uenry Stroot, All a hown on !l111d Tnx
~PI . .

1'ilel1C6 (4) t/7S'21'JIl"E, (lloog s e Ld southerly Hne. of lIenry .streot,
a di6t~nca of 586.00 faot to 6 point and place or bnginning.

Containing 2.8~ acre. t.
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:i",:!':':,;~~?~i;;YA:-~_~,:,,;,,:',.",'"'.:~':':.' ;:!:;' ':>' ~'
:"~:.'~.i.?:ltifti·o~~oiiii·aIJ:,Lo't~i1 .and .1. 0'1.: nla'~k!' ic:Ii·~:.~f'::!:i,ii:Tai( ..:it·~:;,iti'+:t b

,~F~;;,C~~N~l.i~:~.~~,~.::~~~:~i:~::~~C~~t~:~~,,1 ~.h,~r~:~~~::~M'O,~:~~~::~:::,~;r.§'"
': :t.•.. :',~ 8UII,,·Sq'l' •. ~.~. ~~.II.'lII*l\tat. eqnditioRll,' r"'\:l'i~tio~.· on:d' op~~n~~'t:~::' '. -, ~. I

.::ot r.dOrd:.··:'~~~,.:.\", ~ ';/:.,:,;'~~:''.. '" : -.t.~ r. .,.'~.'::'.,'.',:I'::':f.~i'/:'~. ,~
. mUNG"tho llama lan·dllh'\.Pr:1ll1liIJ8!I vhlela Dominick SorClntino, ·.iff·

end'Rdse 80rllnHno,. hie' wif",. oonveyed to bridge'ton Hunieil'~l 1'01+:
Authority by deed ~at.,d Juno 24, ·1985, which <loed iR recordod 'o'n Jurt4!'
21 .•.. 1~tl5· in.:th •• C••",borl.l\no;t. COl.lnty Clerk'8 0l:t1co in.nuok 1559 of Oca.d.
PlIge 267.• 0." .... . ....' .

TOClITllERwith !lnd ~Ubj4'ct to. the terms !,nd c,ondH:i;'nll as coil-
taJ.nn<l. ill tho riparian graht from thft 'stat(! ot New ,Jersey to thl'
Cohansey G1al>6 Manufacturing' Co. dlltud Juno' 1J, 1882 and which 'j.
r.cor.!ed on October 12. 1802 in th!> 'Cumb",rlllnd CoUnty Clor'k' G Offico

. .l.n Babic }.66 pago ]7 'C.'

AD()rrIOHAL 'l'ER!i_~

·Tho III0l't9.1go and the llcoo01pnnying no t o herein in thl! tu"oimt ol
!lIGHT 'IIUNDRED THoUSAND(~80C>.000. 00 l oot;LIIJ(S. a" the 11\.1Utl1 prim:!l,,,l
amount , shall be repaid by the RorrO'o1er to the Lend ••r 0""" a t e rm
of twenty-five y"artl frOO th" date of tiles" do cumun t e , together with
inter est on tho out5t"ndin'o AI""unt" du., "t a rute.l)"r ttnnum oqulll
to One (l.Ot) per con t ever the' Lender' s rIJfel:'QI,CO t·••to, "hieh al1ls11
bo the pdll1& lending ratlt 41 est'ab1hhed and posted by Chasl't l(anhaUn"
!lank N.A., and interes..- Bhttll be cOMpu·ted basad upon 4 three hund rod
a1ltty' (360) day year of tW\Jlvlt (12) thirty (30) day motlths, ••aid inter
est rllte shall be adjuDt'od _vary three years ene the ·ini.tial illtOl'ost
" ••tit 811,,11b" dettJrmined a's of tit •• dat., of s.ttlemont and "hull b.
adjusted every three YOlll;''' thol:ellft"r~
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. IUlhla Cl •••• I. l..t~. IIOOI1S'tc ',ho Pnl(l<rty \0 III< Lender. Thl. 01<'"' ""II JI" Ih.l.eo"" UIl..., 'I~h" d"t<! 'n·.
,hh MUlli'5C '00 .Ik>'!>u;c ,Ilhl' the ,.'" "I,,, h.l<tWtrO wflu htll~mo~i'~<l.,n ,,,,II',,,,,,,MY.Who.' r>ly;ll.n"",.ud •• lO.
111<I.enJrrundcr 1M N,~•• nJ Ihi' MOf1~;~ e. ,hc L:nJrr', ri~h" un,k"hl$ ~1"'lpg. will eed. ~ I.-ntle, "III Ih""l',,,,,,1 ,hi.'
M~1E'Bc It rtI~expense. .

rrn~11,". I Utlkt I~C'(ollowlng rN~Ia.C't to the (..dnd«;

t. NOI.: .f.c! M0r1VIte..1 wlll f;;olllply .•••.hh .It ()(Ihc 11:1';'.1ofChe::NU4~ _nd chi, M(Hfl~cr.

Z. f7.ymenu.1 will make ~II p"Yllwul~ r"'lJult~d hy I~ Nute anu ,hi;: ~.'klr1~ug:C'.

3. O"'nt"hlp. t Idl',"1 tilio tu the pT<Olilc:< (N.J.S.A. ~6:'i·~).Thi~ means I II"'. '~r 1"1U!'<"'r ,.,.J will d<!',owl "'Y
('wllen-hlr _&.3ln'JI.a1ld.llm"

.&. l.Icn...t."d TUN. f '0'1111pltyv1l1icnl. '.u'.IU'I.."'.Il,,-,rU~:Jnd Ulh~f Blly\.'mmellt (t\-1;f;'(.~",~e 3~ .•jMlllid Prnpert)' when
doe. I ••••..1It nul cr"lrn My (httJul'llun rl'\.Ift1lhd I:&uhlc v:J1tJr:uf the Pmpelt)' hcc.:ClU« (lr Ihil Mt)f1 •• ~e. 1 .•••111no« cll1im .ny ceedn
_llintl tbe prlnclpol u~ II\I\,~ PJ.~U~~.\J~''~"~11!·lr\lllhi, Murt~~'c fur IH'IY'UU p.lhJ ~ln II\.c""<1pcny,
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5. IMU' •• "'.I ",u.,t,",h~.i~ ~.I,nJ,. 'OV\·~.~.in,uruII,c c~ Ih,·\'n'l"'t1y. TIlt I~nlkt llUy als(Htqqlrc mtll'·~inl.iR

n",,J 1~'"f"'C'C" ,~lI<tIn"'" \If In••••• nee. The In,w.ri« ""!lV."'I", j>.,"des, UO'\lU!\b,"J lypc1o( CO'eToVe ltllllllic! """cpl.
able III IIrc l.tlllkt. I ,..111h'~t(y the t..,nd«l. lhe c"!",1 of any ,uh,I.",b/l''I<SII< ~.'h:lp".Tt •• l.cnJc, ""'y Ihe. o<ul< t~e dei., ""
'''1 bc;half If' r:,.il ~,do w. Aft JQyn •.·.,t' fntm I"'" fi"~ur~nt.·1:company lnu.\.t ht p.I1)'ni1I( l(llhe: L.cl"lkrUl'ltler a • ',;III1d:mJ ~.a~
dlii"," huhe fll,<i•• ·n<..: rolley·. Tbe I.e""er, II')Y 4"" lilly ritk·C<:~"~"'r'I •• 1><I",1100:tlte 1'iup."ly o'lOre~ucc Iheoo.ouiii~"" .
~n,lct 'he N,.~ ""J 'hl~ M'><II'~C, .11.1' wl/' ""I .kl.y It.: Jue da'e (or any ""men, .n~"lilt "h~. iIlIllloI, M""t.~c .

•• 1t.".ln,'''I·Ir'h"ptllc PtllI'Crty In!lOO<l",,,,I,. neii,.<td ••llaiins nil •• b<••don'nt II.I wlll.llow the lc""", '0 I;opt:c\
III< Pn>p<rly up"n ",.,un.ble "",I.:c to I"". .

. '1. /;'01" ••• nl ot Am""., o..t. IIp,,n rcqoenuf ihe I.•nder.I"UI certify I" lhe uolkri. ;'r/II'B: (.)t"" .moUftI.~''''<HI
Ulo'Nltte und Ihr~Mpn~'I;C'_. 3nd 1M wh't'Ih..:r or tllliI l\.ave uny def~n..~ to hi)' l)ohUptl,,"!, Ul1llC'rl~ NuCC' InJ this MM,II,.,

•• »tr-l1t. r ",III tt..tot Ilcct:rt t\SfU (r\\r" :any 1.:"1&."'\'''I';t~ ik,," une n1l1t1t~In rtJ"ancc.

9. t..,.,tu, ll~.I wlli UtWt tbc r,t,,~rty In C'u",i~f;in,,"c wllh'all lOWJ. mjini1nc(J )nJ :lt~erI\:qulrt':fn.!·nts (.;,. ;an'r
IOvCtll"lllnl.r BUlh.ltil,.. . .

.' F.mlr><t>llJo",Aln. A"or 1"r1"f ,'« m'I"'''Y 111." l1eutcn "y' ~o"nlmc~, "\liily r,t( 1"'\,lIt II..,. I[thls eec'\It1.hlrtc
'hal any nlhll" ••• I"'. "" plv.n In rho 1..101••. Tho I".~l tiuy"", 'hi' I. ",,,,,I, "nd ""'ote I•• rrop<I1y Oflr>r"d",,,, Iltea.lOOn!
"""cd on ~'" Nu,e ahd Ihi, M""~,,,". 111i'"'IIIIU~ dd.y Ihe""e ""'e {'" .ny furlhcrfT.'ynt<n,undcrtho N,~e.1><IIh'" Mnil&.~e.
A"y "'''''I ••••C:b.I:onr<: ,,:11I be !".Id ,,, "oc. '.. . ."
. T.x aJlti"","uu ••ct ft~~~",. Jf'If\( t..cnlkr I'\.!tjul:).I:-.1 ¥I.'1I1q\ul.:~ rCj!\lbr f1'l4.'II,hly raynk."nI'; Inlk '.cll\klror; (.) l/u"rlhu,

,c.rly n:.ll c~t:l,h: IUI!!t MI'KI :ul.'<'''\::n~:':nt~on It«: rt~>f'"..'f1}':;rntllb) II, ~(It.he »)!nd), ("t:'t.t (If in,'ltra.lll:(' vn.lt.: 1""'lCfl)'.11)O~ PJy.
roo"l~ ""'II.'~. hl!hJ hy Uk l.cnJ...·' \Vh!!lIullnl~rO;I,ft) ra.1Ih~ t;U.C'IC, ••.•••~'.~hknt~:sntllmilUJI'\(: rn:tnh,,,u tnI the)' bt."\:',,~ dlK!_

PA.Y~~('nb~bdr fbr Hl'Jtft1w('rC". tn Ihl tm. hUl\.l: :llIllfthc rcrnf", M' pllynk'ttt'.~ Mr..I"C'\~Jin HdsMI'ICIl!lg( .Ih-..~l.c~~
"lay IJI' ;'\\' f~)f me. 'nll''''''1-I: Ill',lw,,,,' l\'thUh .1nt' fl'1)'llkllb will le 1\!tf,,'\1ht till.' prl1'ldJ,al •.••.'n llt:~r ink~\:'sl :Jillhe ~.IHUtOltcspm-
ItUbt h' t~ N~11c=-"" will he .NNIJ ", tile 1""'"ll"r "I"'" Jc,"·,tMJ. _ '

Dd.ull. 111c ' .•.·jtJl;rfl1:a.r J•...•.:I:lr\· 1t1,., I :'111in \.k'f:luh \1(\ tI,,- Nut.: ~1'kI U;'!( Mfln~:.t~c if;
. (Ii) I (uil." .,,,ilc ;'r\)' r~pn("'nIJ\:,t"h~'" hy Iht:NIUe:'unJ 'hi~~11"1l:~J,:"~ whhln. 3 0 d~y~~nct ih ooe dJI~:

'Cb) I (hieht l:~cr 0111) "llh\!t rn'lui_~ I ",ah' In (hi,. Mut1!.!1t~\!;
(~) Itk· Hwn\.'~I"\lt the rrl'lX'r1Y I~ ,,·t\"I1~~·dli.lr ;tn~' ft'tl\I1n;'

(,,11the hutdcr vI' :my llcu 111\It", "'1'1I~~r1Yl"I;ln\ fllrn:lu .••ure 11n'll.:,,'cdln\!'~tlr

(l"l hrlllltllru:y. ,lir~~""'I\.,:y I••.'''''l''''~·",·t"ltil' rl •••.·n·dlJ1~, ~ro ••1:,u1'",lIh)' nr a~l.Iht"'t :'Il>" ,,( chI! nurhh";~h;,

l'aroleUh.: 1~""ltp'.ill~'r2ull,ll'Ih( I.~thkftkt.:liln:;-Ih"" I UI.\' ill J.:fJuIL I t11U!l.t\nlll\l,.'~I:.ld}' ['U)' ItW fun :1nutU'" ttC3Itul\-
1":.1ld rrintlrol. 111Id\!I~_ ~"h..:r\lhh.ulll~ l!vl!' ,'" tl~ N.I'\!' "nJ tht", M',"I;'I[:I! GIIlI thl! 1.t:~u.:r·. I:t)"l~ \If 4;lIl1C'Cllv~' ;lntllc.U'If'tthk
uUnmc:y (("ell.

1..('IHh·r·~ KI~t""i t'(1nR Ik'(uu1t. If Ihl' 1.A.·ll\krdl..,,:larvllltIiU lho:NI\ll: un,t thi, MIIM~;'l!L"lIr..: il\\J~'r;1Uh.lh~I~I~' ~,II ~"\lQ

:all dghht ~h'(h"f fll"',I(!M,!1 flltl*' i" Ihi~ ~hltl~lttlc. TM", t..duI!t;l'o thu rillill hl\to 010)'un" H' IIK1fl!IIr I~~ (tlnn ••••.\"r.:

IQ'1 lu\t.r: IM"",.~ .••~illn ,~. It!" ntlll'llq;.: Ihl.' 1),,11...:r11. \rM.:h,uUnll th~' L"olkt:lh,n tiC n·ttu 3~ 'tnlnlJ,~

,h) bll'V\: a ('11(I1C Oll'l",tfnt u tccc+ver hI al.'l"·pf IL'nl n~ I~ fwr\."t1y (I&;tlnM!lU 11' t~I.I:
h.'1 :lhU1 U ,,:nut! ~,·t1I'n. "mtwn U~ (nh,"dII\Or\! .••••·h.,:t. "'U1'f~"lIh 111u tuk h( lhe ~lf'C11y b. n."hKc .my' ~lhl1t:,,'i!,,"s

, "Iht~'" tlW'·N\'It.· lluJ thh PIoki!'I~II~";: umJ _..... '-1 '
(ul sue IIH: (elr ;en1 nll~Y '~II " ••.-e tlw l.cndcr , '" f'"

. ' ., ,

.' :. ~Nollrr;=}\~ri~~·:"\,u~.,,i~JI'~Ciir,,~"~nJ"~~;l:'lr}:}kn.~r\:'il·ur.""n·rt'y'~~rt:;,,:,tl"i,jl("i~iiir';~':l!ip.fCii~~r~i);u":
ck.M~:c •• ·" plvcn iff ,hi" MUf1~;tl!~. A.t.hf~~"~'h:1h~\'~ 111.11 be uuute upon IlIl{k ••• '" Ihl' Hlht'r pany: ,.~ •

.. _ .' Nil.\~'w~·t!~hJ,~k,~~~~:.!!1"~~~~!,~,~~·~~~~·~~:2t.I,!}:.t.lft~~~'':~"~~!~'!1J!:.J~,~tI!.~.I.'~~:r~n)'I~~:~_~~.!',~,~'nJ~'!~.'(tl.J>'~!~-
cf,.:n:t~ill,: IhU' rTgTlI H~,lt1'!c\,~"-'cJI" :.Ir\I.·I.••.hcr 11\~•••.'~."'· n,'" hI ,;'\;'~dK.hlt~dl:!~" "~n~'r cJ.-.c ••.'1t1C"'lI!\:e,"'" ritlll b.tk.~ ,tV I~.

IUti h, Ikl'jI\lh h)' tll~ldH~ J\lI;)·'h':"f:t 'If bll'ullinp "·-.f"'·n...•.·S4'" lI\y hchuU.

I-~Ilfh rl1f.\.Un l,'uhh', Ttll~ MtUlt!;,&!~·I••lql;JII)' Mlhlin~ "1"" c~ch Ht1rrn",\" :'11I1 all '" hilt \un·l'",.f II. Ihd. 1\"'(l1mstMJiliel(
(~u~·h~•. Ih,-ih unJ (\,· ••·uhl('\l. ·n, •.' I.':I),.k, '1\:.1)' "ur,If\,'C' UII) liT Ih~'IIIII~"f"!1"ltl I'll' N,It.; unl' Ihl-. ~"!I1~\!t: 1I~:lln .••1iSKy U~'M'

!U\t(t! tlr 11\0,' nUm'''''l:f!C wh<\ :o;ttn ''''1:01 MI"I~;t,(.

Nil Onll (""n"e~. l'ht,; M\'n~:.I):.':1..::1I1\",ly he dun~t.:lll'}'1.111ul:n:":IUi.!nlln" fl'111~ ,i~II~11hy hn'th th~ I'InttllWtl(:-:) ltld ctw:
t..<ruJvr. .

Coprltt,,'nd. ( ACKNOWLHlGE RECEIPT OF.A TRUE C0rv Of Tills MOItTGAGE WITHOUT CHARGI! .

. 1, •. , . :1.1 ~ IJ

• ..A; ••• _
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p('icin&lIy c.~l(" before me'
Ilkl.1cknowl~ktd drnici OIuh. '0 my tl'ltid.c.ti..,n. thai Ihi\ t>e.r1()11 (or if more thIn 00'(" (,ch pb;on):

(q) II nam ••I!" and )!Cllonally lIantd Ihil doeurnent; .nd . .
(~) ,Ii"ed. , •• led .nd dellve •• d ,hi, docurnent •• hi. bt hor Uti .hd dttd ..

........•.. .;.._ _ ;_ ...•......._ _ .....•- "., ,
CI'I:,..I,..."".~IItIc:""I ••••• _.u,tJ ,

..•.

NOTE MORTGAGE • /9 RS

BRIDCETON MUNICIPAL PORT
AUTItOlllTY, a munioip<ll b.ody
po'lttic orglln.l,%rtd an.d existing
under th« Hunicipal_~o+t
Authority La., N.J.S.A. /I''''', ••.•.rl.•/•
• OI6B"'-~9 et. b"~(j

SECURI'rY .sAVINGS gAHK, SLA
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1'01 j\ood lUld "I •••blc coIllldcralion, tho rt:Cclplll1d lufficl,,,,,y of "hlcll 4 bel~by ackllOWl.llgcd. the Mtlgnor
dOO$by tncse present. hi:t<by Ir.utl. bl\l •• In, &ell,••• tan. wJ\vcy. hV1lWr lIU\ <et over .nlo·lh~ " •.'Ia=, ·U. Illeeo.";,..
IUllSrOI\, es, and anl&". to•.•ver, 1Il1uf t~. 'lahu. !lilt and In(",clt.ownod or beld by ukl AUls"o'.ln ",d 10 It.> (bllb"'I.~ .'
mongo!o ,kscrlhed chcr.ln. duly recorded In the 0((1"" of the County Roro.dur or CIJMlIEI\LANO County, SI,'. of
N~:IYJI!.I\S"Y ••. , n'llo"'l: ., ..' .

That ,.,t'ln· lnortg.tO dated 1210a/sill1l.dt by BRIDO£1'ON MONICI!'A!. PORT AUTIIOR'1'Y 10
SECURffY SAVING.'IIIAJIII<, 8LA, """.tlnS a p.omIUQ<Ynote of •• en 0410 !htItWlth. In Ihe o.iah,,1 prlndp'l sum 01
$RUb,OOO.OO end "callled 0. 1l1111lllJ In Iho OrOclal !tecum o~ 130'). "'Ge 051,.or CUMlIt:RI.ANIl ('OU,,(y. .

. Tacother with Iny Inll.U not es and obUgullon. Ihcrcih ~••••crlbcd or referred to, tbc ~uht t"'r~cllvcly ;ecur;d
th."by •.nnd.lI rulll' pr Inilh<lY dUll and 10 become due thereon, wllh lnterest thercun •• nd ollorney's (~C••• td .11"(her
Charlel. .

Till!. A'ai&'ln'lOnl I, made whhout recourse, rcprct;cnlntlon 0" wilrrllqty.

Witncu: RCS'uluHon l'r.,d Corponl(-'OI1 II.S Conlitt"Vlttor or Reeetver
ror Sc<urlt, ~(d'ntl S~.I"r.'hunk •• 1'I" JIS cl)fI~"i.
c.upacfty 1I.t SUC,"CUllr In Intert.'(t 10 rtt.1ohilfolt Trust
CoqXln.tllut\ as 'Rttdn.l"' tor sald hi«llut1nn

",.~
'N."",:~

ny:
time;
I'~""omoy.,,:I'1IC\

Ta..i~Q~·'·
. .J. (on\}. r . .

SEAL'

!.

J*. + • • + •• e." • be "f '
~

._ F1W<I<'EV.CO\.EI.WI .
~ . CO•••••.;9%l~
~ ,~~,~ Naf"",P<I>Ila-ColIl_ ~

,;~ tosmenu COUNTY (J' ~cu-nm.~lo • ..AIN6.1m
, •• , •• "'4 ••• '"

J
'~"~-=,,":,,~.-"-'-~.,.1 I,

.•..• _._ ••• __ ...•. _. ••.... ~ •. • •. ._ ••••. __ .•••.. _. __ ••~OOR ~:Y--~-l'>
.-'-'~~~---.---.:..,C------'-.~---'-- J.. ._ • ~ #ehC""I'''· .•·-
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JOINm:1t

. . RESOLUTION Tllun cORroI\ATION. "'Ilns In Iu opochy .,. Collmvotor or Recetvee for Securily r:MmJ
Stvlo,. ll.1Ilk.hereby lS4Isn •• tunvti. IIU1 ii1iii~fi' i~Aiilinto 'illy' lJid all Inlalelt It rh.y have In the abave n:l'cltnccd
Motlg_it an~ hC'dhy Join. In the ."i.nm'.1 to.th. Aul~"". of the lhl.r es " d"Cflocd hoc.ln; withoul recourse •
•cp•.•••hlatlon Of •••.~rt'uy.· .. ; .

I¥hnClS: It<:«>/~IonThul Corvontlon u CoIlS"""nlor or RottJra-
III,lI<a1rU1l"l:d<~1 6."1n1l-~',I_uk :'. •

"F.,.
. ,
...': ,. f} . "

lIy:.::---:--_----:-' T·!}:-t'-'o'iL' ;":
N3111C>: . ~
·It. Atrotnoy.ln."... T. ,long . 0.' '.' .

·Im.TIi 6••CAUFORNIA I
'coUNTY OF ios ANGI!LES ) ss,

· On ·Nov.llIbc;r.~. 1994, ba"'''; 10e, the .ublc.lho~.p<,,;"'.lIy 'pre.m' T.J.lohg .••.he, hol.,
by U1e:duly.• worn on hisJllcr ollth. deV01ed and ~.d;' proofto my "Iltfocdon rhcr (slho it AI/~mei.ln.racl (or Resohlll."
rllld Co,poution lcth,& In II•.tap:.cllY •..•Conaerva(or or Rrcolyer for SlftlJrJty Fctler.l Slvlnal n~nk •• corporatlon

· ar&.nh:ed Uhl'U tho l.w, of eke Uollad SI~\tJ. the eorporallen t1amad In and the- per,ort wHo'executed the wllhln.
hllln/InC.I, .•~d I \\.ivl". fir •• ",,1110 )nawn 10hhn/hcr Ih. ronlcnu Ihell:ol, (o)hc did nckmlwleu~o 1I1~1(.•)l1u <XecUled 1ho
i.~ ~ h"!her act .~d deed, 1UUlII iho.et oi,d'tlcad of Irtld edC\1el.11Ioh, fllf '\1. ~.a•• IId I'U'1I11"'~ therein "'1''''''''1.
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