North American Title Agency

1040 Kings Hwy North-Suite 700
Cherry Hill, NJ 08034
Telophone; 856-779-0099 Fax: 856-779-9380
www.nat.com/ne

Agenta for

Fidelity National Title Insurance Company

Commitment

SCHEDULE A

File No.. 2009-76812ITD

Property: 100-Grove Street, Tax Lot 1 & 1.01, Tax Block 146 in the City of Bridgeton, County of

Cumberland
Seller: Bridgeton Municipal Port Authority, a Municipal Body Politic, organized and existing under the
Municipal Port Authority Law, N.J.S.A. 40:68A-29 et seq.
Buyer: To Be Advised
1. Commitment Date;: 05/08/09 - Termination Date: 180 days after effective date
2. Policy (or policies) to be issued: Amount
(a) Alta Residential Owner's Policy (1987) b3 TBA

Proposed Insured: To Be Advised

(b) ALTA Loan Policy (06/17/2006) k3 N/A

Proposed Insured: Not Applicable

3. Fee Simple interest in the land described in this Commitment is owned, at the Commitment Date, by
Bridgeton Municipal Port Authority, a Municipal Body Politic, organized and existing under the
Municipal Port Authority Law, N.J.S.A. 40:68A-29 et seq. by deed from Dominick Sorantino, Jr.,
and Rose Sorantino, his wife, dated June 24, 1985, recorded June 27, 1985 in Deed Book 1559, Page
262 in the Cumberland County Clerk’s/Register's Office.

4, The land referred to in this Commitment is described in Schedule C.
100 Grove Street, City of Bridgeton, County of Cumberland, and State of New Jersey.
" (For informational purposes only) ~ T o TE= TS
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North American Title Agency

1040 Kinge Hwy North-Sulte 700
Cherry Hill, NJ 08034
Telephone: 856-779-0099 Fax: 856-779-8390
www.Independenceabstract.com

Agents for
Fidelity National Title Insurance Company

SCHEDULE B — SECTION I
File No.: 2009-76812ITD

The following requirements must be met;

Pay the agreed amounts for the interest in the land and/or the mortgage to be insured.
Pay us the premiums, fees and charges for the policy.

c. Documents Satisfactory to us creating the estate or interest in the land and/or the mortgage to be insured
must be approved, executed, delivered, recorded and properly indexed in the land records.

i DEED in lieu of Foreclosure from Bridgeton Municipal Port Authority, a Municipal Body Politic,
organized and existing under the Municipal Port Authority Law, N.J.S.A. 40:68A-29 et seq. to To
Be Advised.

- d. With respect to the proposed Deed, we require:

i. Subject to compliance with Chapter 176, Laws of 1975 (Realty Transfer Tax on all conveyances). (If
applicable)

ii. Subject to compliance with Chapter 157, Laws of 1977 requiring reference to the tax lot and block
numbers on all deeds. (if applicable)

iii. Proof of the record owner’s marital or civil union status is required and, if married or if there is a civil union
partner, and the premises to be insured is or has ever been occupied as the principal marital or principal
civil union residence of the record owner, then his or her spouse or civil union partner must join in the
deed or mortgage and affidavit of title.

e. If a Power of Attorney is to be utilized in the transaction, it must be submitted to the insurer in advance of
closing for approval, and that it must be recorded prior to the document being insured

2 You must tell us in writing the name of anyone not referred to in this commitment who will get an interest
in the land or who will make a loan on the land. We may then make additional requirements or
exceptions.

£ In the event that the proceeds of the loan to be secured by the mortgage to be insured are not to be fully
disbursed at Closing, the Company must be notified and this Commitment will then be modified
accordingly.

h. Affidavits of Title by all sellers, purchasers and or mortgagors must be submitted to this Commitment and
is subject to such additional exceptions, if any, we then deem appropriate.

i Proof is required as to the prior and present marital status or civil union of Buyers/Sellers/Mortgagors,
together with complete information as to the deaths and divorces of prior spouses.

iB You must provide the social security number of all Buyer(s)/Seller(s)/Mortgagor(s).

k. Positive identification is required for all parties at the time of final settlement.

L Buyer(s)/Seller(s)/Mortgagor(s) must render certified funds to this company for any monies due and

owing at the time of final settlement in order to complete settlernent.
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North American Title Agency

1040 Kings Hwy North-Sulte 700
Cherry HEI, NJ 08034
Telephone: 856-779-)098 Fax: 856-779-9350
www.Indepandenceabsiract.com
Agents for

Fidelity National Title Insurance Company

SCHEDULE B - SECTION I
(Continued)

File Number: 2009-76812ITD

m.

A continuation search (rundown) of the title must be ordered not less than 24 hours prior to closing of
title.

This Company must be contacted by the Closing Attorney to request a rundown at least twenty-four (24)
hours prior to the scheduled closing, In the event such rundown is not requested, any mortgages, liens or
judgments shall remain as an exception to the policy unless same have been satisfied,

The company requires that a Notice of Settlement be filed pursuant to N.J.S.A. 46:16A-1 et seq prior to
closing. The notice should be filed as nearly as possible to, but not more than 45 days prior to, the
anticipated closing date. Should the anticipated closing not close within 45 days of the filing of the Notice
of Settlement another notice must be filed. If both a deed and mortgage are to be insured, two Notices of
Settlement must be filed, one for the deed and one for the mortgage. A filed copy of the Notice(s) of
Settlement must be provided to the company as part of the post closing package.

Form 1099-S must be completed at closing and filed by the Closing Attorney/Settlement Agent in
accordance with the Tax Reform Act of 1986 in Code Section 6045 (e). NOTE: Pertains to purchase
transactions only.

NOTE for information only: The State of New Jersey requires certain nonresident sellers (individuals, estate and
trusts) to make an estimated gross-income tax payment pursuant to Chapter 55, P.L. 2004 as a pre-condition to the
recording of the deed of conveyance.
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North American Title Agency

1040 Kings Hwy North-Sulte 700
Cherry Rill, NJ 08034
Telephone: 856-779-0099 Fax: 856-779-93080
www.Independenceabstract.com
Agents for

Fidelity National Title Insurance Company

SCHEDULE B - SECTION IT
File Number: 2009-76812ITD

Any policy we issue will have the following exceptions unless they are taken care of to our satisfaction:

1. Notwithstanding any provision of the policy to the contrary, the foliowing matters are expressly excluded
from the coverage of the policy, and the Company will not pay loss or damage, costs, attorney’s fees or
expenses that arise by reason of any encroachment, encumbrance, violation, variation, or adverse
circumstance affecting the Title that would be disclosed by an accurate and complete land survey of the
land.

2. Rights or claims of parties in possession of the land not shown by the public records.

Easements or claims of Easements not shown by public record.

4. Any liens, or right to a lien, for services, labor or material heretofore or hereafter furnished, imposed by
law and not shown by the public record.

5. Sub-surface conditions not disclosed by the public records. (As to owner’s policy only)

6. Taxes, charges, assessments (including unconfirmed assessments pursuant to N.J.S5.4. 40:56-33).
Subject to the imposition of municipal liens with respect to unpaid utility charges

7. Liability for possible added or omitted assessments pursuant to N.J.S.A.54:4-63.1, et seq.

8. Possible liability for municipal improvements such as curbing, paving, sidewalks, sewers, etc.,

constructed or being constructed but not yet assessed.

9, The exact quantity of land or nurber of acres, square rods, square yards and/or square feet contained
within the premises described herein is not insured.

10. New Jersey Superior Court and United States District Court Judgments and Bankruptcy vs. Bridgeton
Municipal Port Authority, See Clear Search. (Copy attached)

11. If the judgment search reveals the existence of a judgment held by an individual against a party in the
chain of title, the Company reserves the right to initiate a child support judgment search for such
individual and to pay any sums owed by such individual to the Probation Department in satisfaction of
such judgment and to obtain a Warranty of Satisfaction for same.

12. Riparian Grant as contained in Deed Book 168, page 37. (Copy evailable upon request)
13. Easement as contained in Deed Book 1171 and page 864. (Copy available upon request)
14. Declaration of Easement as contained in Deed Book 1761 and page 201. (Copy available upon request

T 15, Tideland Search ordered, but not yet réceived. Will advise upon réceipt of sairie, T
16. Flooding and drainage rights in any stream, drain, ditch or water course crossing or bounding premises in
question.
7. No insurance will be issued covering any part of premises lying below the high water line of Cohansey
River.

18. Rights of the State of New Jersey in lands lying below the high water mark of Cohansey River.
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North American Title Agency

1040 Kings Hwy North-Sulte 700
Cherry Hill, NJ 08034
Telephone: 856-779-0099 Fax: 856-778-9300
www.Independenceabstract.com
Agenis for

Fidelity National Title Insurance Company

SCHEDULE B - SECTION I
(Continued)

File Number: 2009-76812ITD

19.

20.
21.
22,

23.

24,
25,

Paramount jurisdiction and rights of the United States over navigable waters, including the right from
time to time to establish and change limiting lines for the erection of bulkheads for solid filling and piers
to remove or compel removal of fill and improvement thereon (including buildings or other structures)
below the original high water line of Cohansey River without compensation to insure.

Present corporate status of seller.
New Jersey State franchise tax due, if any, by seller.

Production of a certified copy of the Corporate Resolution by the Board of Directors of seller authorizing
the execution and delivery of the deed/mortgage.

The enforcement, or attempted enforcement of rights under the Bankruptcy Code

(11 U.S.C.} or state insolvency or creditor's rights law to invalidate or avoid the

conveyance to To Be Advised.

Right reserved to North American Title Agency to add additional requirements as the facts may reveal.

Mortgage: Made by Bridgeton Municipal Port Authority, a municipal body politic organized and existing
under the Municipal Port Authority Law N.J.S.A., 40:68A-29 et seq. to Security Savings Bank, SLA
dated December 8, 1988, recorded December 21, 1988 in Mortgage Book 1309, page 57 to secure the
sum of $800,000.00.

Assigned to The First National Bank of Chicago, by Assignment, recorded March 8, 1995 in Assignment
Book 184, page 262.

Assigned to National Mortgage Co., by Assignment, recorded April 3, 2002 in Assignment Book 297,
page 109,

Assigned to NMC Limited 2, LLC, by Assignment, recorded April 3, 2002 in Assignment Book 300,
page 297,

Assigned to Avis Chiapuzio, Trustee, ¢/o National Mortgage Co., by Assignment, recorded July 17, 2002
in Assignment Book 300, page 297.

Assigned to National Loan Acquisitions Company, by Assignment, recorded April 24, 2006 in
Assignment Book 3500, page 6833.
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CHARLES JONES NEW JERSEY SUPERICR COURT,

JUDGMENT SEARCH UNITED STATES DISTRICT COURT AND
CERTIFIED TO: UNITED STATES BANKRUPTCY COURT
000-1047-96 RE: 2009-76812 ITD

NORTH AMERICAN TITLE AGENCY
1040 KINGS HWY STE 700
CHERRY HILLS NJ 0B(034-

SIGNATURE INFORMATION SOLUTIONS LLC HEREBY CERTIFIES THAT IT HAS SEARCHED
THE INDEX OF THE CIVIL JUDGMENT AND ORDER DOCKET OF THE SUPERIOR COURT OF
NEW JERSEY, THE INDEX OF THE UNITED STATES DISTRICT COURT FOR THE DISTRICT
OF NEW JERSEY, AND THE INDEX OF THE UNITED STATES BANKRUPTCY COURT FOR THE
DISTRICT OF NEW JERSEY AND DCES NOT FIND REMAINING UNSATISFIED OF RECORD
IN ANY OF THESE COURTS A JUDGMENT OR OTHER DOCKETED RECORD REFERRED TO BY
THE RESPECTIVE INDICES WHICH CONSTITUTES A GENERAL LIEN ON REAL FROPERTY
IN NEW JERSEY, NOR ANY CERCLA LIEN ON SPECIFIC REAL PROPERTY WITHIN NEW
JERSEY NOR ANY PETITION COMMENCING PROCEEDINGS IN BANKRUPTCY EXCEPT AS
BELOW SET FORTH AGAINST:

FROM TO
BRIDGETON MUNICIPAL PORT AUTHORITY 05-21-1989 05-21-2009
* %k %k CLEAR *hhew
DATED 05-21-2009
TIME 08:45 AM
FEES: § 10.00 CHARLES JONES SEARCH
TAX: $§ 0.00 PROVIDED BY
TOTAL:$ 10.00 SIGNATURE INFORMATION SOLUTIONS

P.O. BOX 8488
RN0S5-146-01833 146 0584146 02 TRENTON, NJ 0B&50



North American Title Agency

1040 Kings Hwy North-Sulle 700
Cherry Hill, NJ 08034
Telephonae: 856-779-0099 Fax: 858-779-9390
www.indepandenceabstract.com
Agents for

Fidelity National Title Insurance Company

SCHEDULE C
LEGAL DESCRIPTION

File Number: 2009-76812ITD

ALL that certain tract or parcel of land situate in the City of Bﬁdgeton, County of Cumberland, State of New
Jersey, more particularly described in accordance with a plan entitled, “Plan of survey for Bridgeton Municipal
Port Authority, situate in the City of Bridgeton, County of Cumberland, N.J., by John G. Reutter Associates, dated
June 6, 1985.

BEGINNING at a point, said point being an iron bar with cap sct at the southwesterly corer of Grove Street (50
feet wide) and Henry Street (50 feet wide), and extending; thence

(1) South 14 degrees 36 minutes 22 seconds East, along the westerly line of Grove Street, a distance of
226.00 feet to an iron bar with cap and comer to Lot 2, said tax Map; thence

(2) South 75 degrees 23 minutes 38 seconds West, along said lot and crossing over another iron bar with cap
set 390.00 feet from said Grove Street, a total distance of 535.00 feet to a point in the exterior line for
solid filling established by the Commissioners approved under authority of the act entitled “An Act to
ascertain the rights of the State and of the Riparian Owners in the lands lying under the waters of the Bay
of new York and elsewhere in the State” approved April 11, 1864 and the supplement thereto; thence

3) In a Northwesterly direction along said exterior line of solid filling, and measured along a curve with a
radius of 840.00 feet and curving to the left, an arc distance of 232.88 feet to a point in the southerly line
of Henry Street, as shown on said Tax Map; thence

4) North 75 degrees 23 minutes 38 seconds East, along said southerly line of Henry Street, a distance of
588.00 feet to a point and place of BEGINNING.

COMMONLY KNOWN AS: 100 Grove Street, Bridgeton, NJ 08302 (For Informational Purposes only)

FOR INFORMATIONAL PURPOSES ONLY: Also known as Lot 1 & 1.01 in Block 146 on the City of
Bridgeton Tax Map.

k
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DECLARATION OF EASEMENT

-
This DECLARATION OF EASEMENT is made by thea BRIDGETON MUNI-

CIPAL PORT AUTHORITY for the benefit of property known aa Hlock
146 Llots 1 and 1.0l on the Fity of Bridgeton Tax Map and 1s more
Fully described on Scheduls € that is attached hersto and made
a part hereof.
WITNESSETH
KNOW ALL MEN BY THESE PRESENTS this o2 _ day of {beaslin—,

1988, the Bridgeton Municipal Port Authority, a bedy politic

and port authority created, ozganized and existing under the
Municipal Port Authority Law, N.J.S.A. 40:68A=29 st fseq., having
its principal place of business at 10 Grove Street, Bridgeton,
New Jersey, hereby crfeatens and declares this ennamantkfor the
benefit of the development of the Port Authority complex and

for the benefi: of the owners, lessees, and other users of the
aforesald property known as Block 146 Lota 1 and 1.0l on the
City of Bridgeton Tax Map shown on Schedule C attached herstn.

l. The Bridgeton Municipal Port Authority hereby declarne
that there is an Easement Agreement that is ln existance bo:iwesn
the Bridgeton Municipal Post Authority and Four Star Products,
Inc., which Eaaement hgreement is dated August 3D, 1985 and i
recorded in the Cumberland County Clerk's Office in Book 1570
of Deeds page 116 &c. That Easement Agreement basically grants
to Four Star Products, Inc. a non-exclusive perpetual right -of-
way and easement for ingrass, egresy, turning and parking through
the Bridgeton Municipal Port Authority's main gate across fram
the Bridgeton Municipal Port Autheority's land, to the land of
Foux Star Products, Inc. for the benefit of property known as
Block 132 Lot 1 and 3 on the City of Bridgeton Tax Map in order
to provide that proparty with a non-exclusive perpatual right-of-
way and samoment for ingraess, egress, turning and parking and
entry through the main gate of tha Bridgeton Municipal Port Auth-
ority to that property.

2. In order to properly devalop the Port Authority complex

S P
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and also to prov}do accass to the property known as Block 144
Lots 1 and 1.01 on the City of Bridgeton Tax Map, in the svent
that proparty is at soms point owned by a party other than tha
Bridgeton Municipal Port Authority, the Bridgeton Municipal pore
Autharity heroby declares and grants to the benefit of owners,
usarse and lesseas of that property, a non-sxclusive perpetual
right-of-way and easament in order to enter through the Bridgaton
Municipal Port Authority's main gata located on Grove Street,
Bridgeton, New Jarsey, and across the Bridgeton Municipal Port
Authority'as land to tha property known aa Block 146 Lote 1 and
1.01 on the City of Bridgeton Tax Hap, along tha route that is
grantad In the sasement showm as Book 1570, Page 116 &c.; how-
ever, this easamant shall be specifically subject te the rights
of the Bridgeaton Hunicipal Port Authoritfy to modify that easement
to an orea selactad by the Port Authority that ip at lesat 25
fast in width, but at all timas wsald ecasmant arsa shall provide
to the owners, users and tenants ;f propsrty known as Block 146
Lota 1 and 1.01 on the City of Bridgeotcon Tax Map, a non-sxclusive
right-of-way and aassment for travel over the sasemont area and
for ingress and egrose to Block 146 Lot 1 end 1.01 on tha City
of Bridgeton Tax Map that is shown on Schedule C that ie attached
hereto and made a part hereof. .

3., This sasement created by this instrument ia for the
banefit of proparty known as Bluck.ldﬁ Lot 1 and 1.0] on the
Ccity of Bridgeton Tax Map and shall be a perpetual right-of-way
sasemsnt for the purposas herein expremsed, in order to provide
ingress and agresa to property xnown as Block 146 Lot 1 and 1.01
on the City of Bridgeton Tax Map, and shall be located in part
of the arca marked in red on Schedula € on the map that is shown
on the casement recorded in Book 1570 of Deeds Pags 116 ic.,

and shall include at leant a 25 foot area to provide accass inteo

-2-
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Block 146 Lots 1 and 1.01 on the City of Bridgeton Tax Map.
However, as set forth in the ecasement at Book 1570 Page 116 éc.,
the aseamant area shall not include the entire area shown on
the map attached to the cazement at Book 1370 Page 116 ke,
becausa the Bridgeton Municipal Port Authority shall, from time
te time, have the right to detarmine tha actual eassmant area
ahown on that map, which area shall ba at leant 253 faet in width,
and at the option of the Bridgeton Municipal Port Autharity the
easemant ares may be amended. However, the area 5o amended
ehall at all times provide access and ingress and agress of at
leant 25 feet in width to the property known as Block 146 Lot
1 and 1.01 opn tha Ciry of Bridgeton Tax Hap.

4. The ecapement hersin created ahall run with the land
and shall inure for the benefit of tha Bridgeton Municlpal Port
Authority, and also of any parson, persana, corporations or en-
titles which shall hereafter becoma the owner of the land and
premises precently known as Block 146 Lot 1 and 1.01 on tha City
of Bridgeton Tax Map that is shown aa Schedule C attached hereto
and made a part hereof.

5. In the event of a dispute concarning or erising ocut
of this eapement, it is hereby declared that tha matrer shall
be aubmitted for determination pursuant to R.4167 of the rules
governing the courts of the State of New Jarsey, Or ANy successor
or similar rules regarding the expeditious or summary handling
of an action by the appropriate trial level court of competent
juriadiction of the State of New Jersey,

6. The promises and covanants qadu in this Declaration
of Easemant are binding on tha Bridgeton Municipal Port Authority
and its successors and asaigns and can be enforced by the present

and futurs owners of the proparty known as Block 146 Lots 1 and

-3-
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1.01 on the City of Bridgeton Tax Map.

IN WITNESS WHEREOP, the Bridgeton Municipal Port Authority

has herounto caused this Declaration of Easement to be executed

and has sot thelr hands and sesls the day and ysar first above

writtan.

BRIDGETON MUNICIPAL PORT

T AU TY
@ oo i BY

PAULINE BOYKIN “jdecretary
~
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STATE OF NEW JERSEY )
55.
COUNTY OF CUMBERLAND }

I CERTIFY that on __:oda«,./a 2~ . 1988, PAULINE BOYKIN
peracnally came before me, and this person acknowledged under
aath, to my satisfaction, that ’

(8} this person iz the Secretary of Bridgeton Municipal
Port Authority, the corporation named in this document;

lbl.this person is the attesting witness to the signing
of this document by the proper corporate officer who is DONALD
H, RAINEAR, the Preslident of tha corporation)

{c) this document was nigned and deliverad by the corpora-

tion ar its voluntary act duly authorized by a Proper resolution

of ita Board of Directors; .

{d) this peraon kxnows the Proper mseal of the corpbration.,

which was affixed to this document; and R

{e) thim persaon signed this proof to atteast to-}ha
o Irq
of these facts. e,

Signed and sworn .te before me

n 4’2“_/“ 2, 1988 J/,ém- @q/JJ.
PAULINE ao'rum Mrltary
L}Wﬂ"ﬂzﬂwﬁ
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. ALL THAT CERTAIN tracc or parcel of land sirvate -in the City of
srldgeton, County of Cumberland, State of Now Jeraey, more particu-
larly described in accordance with a plan cntitled, "Plan of Survey
for Bridgeton Muniecipal Port Authority, situate in the City of Bridge-
ton, County of Cumberland, N.J., by John ¢. Aeutter Associates, dated
June 6§, 1985°.

BEGINNING at a point, sald point being an iron bar with cap set
at the southwesterly carner of Grove Screct (50 feet wide) and llenry
Street (50 feet wide], and extending;

Thence (1) 514%36'22°E, along the wosterly line of Grove Street,
a distance of 226.00 feet to an lron bar with cap and corner Lo Lot 2,

said Tax Map; =

Thehee (2] 515°2J'Js'w. along said lot, and crosaing over another
iron bar with cap set 190.00 fcect from said Grove Strect, A& total dia-
tanco of 535.00 fcet to a paint In the exterior line far solid filling
gotablished by the Commissioners approved under authority of the act
entitled "An Act to ascertain the rights of the State and of thc Riparian
ouncrs in the lands lying under the waters of the Bay of New York and
elacwherc Ln the State® approved April 11, 1664 and the supplement there-
to;: .

a northwesterly direction along salid exterior line
and mcasured along a curve with a radiuz al R40.0D
an are distvance of 212.B8 fect to a point
as shown on sald Tax Map;

Thence (3} in
for solid filling,
fect and curving to the left.
in the southerly line of llenry Strcet.

Thence [4} N715021'387E, aleng said southerly line of Henry Street,
a distance of 58B.00 feet to the pnint and place af beqinning.

Containing 2.88 acres 2.

pring kpown as Lots 1 oamd 1.01, Block 146, of the Tax Map of uhe

City of hrabprton_ in woenbime. wish grevis sete 2ot TEE, e vomln
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Title #: 2009-76812ITD
Trace

Provided By Signoture
Information Solutions

NEW JERSEY TAX & ASSESSMENT SEARCEH

For: NORTH AMERICAN TITLE AGENCY (1793)

BLOCK : 146 ASSESSED OWNER : BRIDGETON MUNICIPAL FORT AUTHORITY
LOT i1 BILLING ADDRESS : 32 NORTE PEARL STREET BRIDGETON NJ 08302
QUAL : LOT ADDRESS : 100 'GROVE ST
XLOT :L1.01 CUMBERLAND : BRIDGETON CITY (856) 455-3230
(MUNI CODE: 0601) 181 EAST COMMERCE ST. CITY HALL BRIDGETON NJ 08302

FOR ADDITIONAL WATER, SEWER & TRASH INFORMATION PLEASE CALL:(856)455-3230; ADDRESB: 333 WATER STREET
BRIDGETON, NJ 08302

INFORMATION : C.0. REQUIRED ON NEW CONSTRUCTICON, RESALES, RENTALS & ALL COMMERCIAL
PROPERTIES .

{FOR RESALE) SMOKE DETECTOR INSPECTION REQUIRED AS PER NJAC 5:70-4.19
CALL (609) 455-3230 FOR INSPECTION

ASSESSOR'S CODE : 15C - PUBLIC PROPERTY (NOT TO BE USED FOR DETERMINING NJ MANSION TAX)

APX. LOT SI1ZE 3 226X561

ASSESSED VALUES : LAND : $30,000 IMP. : $820¢,000 TOT. : $850,000

TAX RATE ¢ $4.888 PER $100 OF ASSESSED VALUE

TAX EXEMPTIONS : FULLY EXEMPT

2008 TAXES 1 EXEMPT

-2009 - DUE DATE 5

QTR1 - 02/01 : EXEMPT

QTR2 - 05/01 : EXEMPT

QTR3 - 08/01 : TO BE DETERMINED

PTR¢ -~ 11/01 : T0 BE DETERMINED

-2010 - DUE DATE : '

OQTRI - 02/01 : TO BE DETERMINED ‘

QTR2 - 05/01 t TO BE DETERMINED

ADDED ASSESSMENTS : PENDING ADDED/CMITTED IF PROPERTY PURCHASED BY NON-EXEMPT OWNER FROM
DATE OF PURCHASE OR CERTIFICATE OF OCCUPANCY.

CORFIRMED ASSESSMENTS : NONE

WATER ACCOUNT § : INFORMATION TO FOLLOW
SEWER ACCOUNT # : INFORMATION TO FOLLOW
TRASH ACCOUNT # : INFORMATION TO FOLLOW
LIENS : NONE

Certificate as to current status of pending (unconfirmed) assessments: ’
ORDINANCE #: NONE
TYPE OF IMPROVEMENT:

Signature Informationm Solutions LLC guarantees that the above information accurately reflects
the contents of the public record as of 05/19/2009

Phone (B00) 477-8288 ™ Fax {B0D) 677-3272 W PO, Box 8488, Trenton, NJ 08650-0488
Page 1 of 1



Independence Abstract & Title Agency

1040 Kings Highway North

Suite 700

Cherry Hill, NJ 08034

Telephone; B56-779-0099 Fax: 856-779-9390

White & Williams LLP
457 Haddonfield Road
Suite 400

Cherry Hill, NJ 08002
Attn: Louis G. Rubino

Re: Your File No.:

Our File No.: 2006-48737IVF
Property Owner:  Bridgeton Municipal Port Authority
Property: 100 Grove Street, Bridgeton, NJ 08302

Dear Sir or Madam:

Please find the enclosed “Bringdown Search Results” for the above-captioned matter,

If you have any questions regarding this report, please do not hesita;te to contact me.

Very truly yours,

Independence Abstract & Title Agency

Elizabeth Zolda

Foreclosure Specialist

Direcl Phone: (856) 773-3217
Direct Fax: (B56) 773-4168
ezolda@nat.com

Enclosures



Independence Abstract e Title Agency

1040 Kings Highway North, Suite 700
Cherry Hill, NJ 08034
Telephone: B56-779-0098 Fax: 856-779-9380

White & Williams LLP
457 Haddonfield Road
Cherry Hill, NJ 08002

Your File No.: NfA
Qur File No.: 2006-48737IVF
Property Owner: Bridgeton Municipal Port Authority

Bringdown Search Report

Premises: 100 Grove Street Municipality: City of Bridgeton
County: Cumberland State: New Jersey
Block: 146

Lot1&1.01

Bringdown Results:

Effective Date: 3/13/09

No Change.

Superior Court Search Results

Clear.

Nole: Qur liability hereunder is limited to the amount indicated on the original search related to this matter.

10f1



Data Trace

rovided By Signature
fnformation Sofutions

BLOCK : 146
LOT : 1
QUAL :

RLor :L1.01

FOR ADDITIONAL WATER,

Title #: 2006-48737IVF

BRIDGETON, NJ 08302

INFORMATION

(FOR RESALE)

ASSESSOR'S CODE g

APX. LOT SIZE

ASSESSED VALUES :

TAX RATE

TAX EXEMPTIONS
2008 TAXES
-2009 - DUE DATE
OTR1 - 0Q2/01
QTR2 - 05/01
QTR3 - 08/01
QTR4 - 11/01
-2010 - DUE DATE
QTR1 - 02/01
QTR2 - 05/01

ASSESSED OWNER
BILLING ADDRESS
LOT ADDRESS

CUMBERLAND
(MUNI CODE: 0601)

NEW JERSEY TAX £ ASSESSMENT SEARCH

For: NORTH AMERICAN TITLE AGENCY (1762)

BRIDGETON MUNICIPAL, PORT AUTHORITY

32 NORTH PEARL STREET BRIDGETON NJ 08302

100 GROVE ST

BRIDGETON CITY (856) 455-3230

181 EAST COMMERCE ST. CITY HALL BRIDGETON NJ 08302

SEWER & TRASH INFORMATION PLEASE CALL:(B56)455-3230; ADDRESS: 333 WATER STREET

C.0., REQUIRED ON NEW CONSTRUCTION, RESALES, RENTALS & ALL COMMERCIAL

PROPERTIES

SMOKE DETECTOR INSFECTION REQUIRED AS PER NJAC 5:70-4.19
CALL {609) 455-3230 FOR INSPECTION

15C - PUBLIC PROPERTY {NOT TO BE USED FOR DETERMINING NJ MANSION TAX)

226X561
LAND : $30,000

IMP. : $8B20,000 TOT, : $850,000

$4.888 PER $100 OF ASSESSED VALUE
: FULLY EXEMPT

EXEMFT

EXEMPT
EXEMPT
TO BE DETERMINED
TC BE DETERMINED

: TO BE DETERMINED

TO BE DETERMINED

ADDED ASSESSMENTS : PENDING ADDED/OMITTED IF PROPERTY PURCHASED BY NON-EXEMPT OWNER FROM
DATE OF PURCHASE OR CERTIFICATE OF QCCUPANCY.

CONFIRMED ASSESSMENTS

: NONE

WATER ACCOUNT # : NOT REQUESTED
SEWER ACCOUNT # : NOT REQUESTED

TRASH ACCOUNT # : NOT REQUESTED

LIENS : NONE

— = A —

Certificate as to current status of pending "(unconfirmed) assessments:
ORDINANCE #: None
TYPE OF IMPROVEMENT: NOT REQUESTED

Signature Information Solutions LLC guarantees that the above information accurately reflects
the contents of the public record as of 04/13/2009

Phone (800) 477-8288 ™ Fax (800) 677-3272 ™ P.O. Box 8488, Trenton, NJ 0B650-0488

Page 1 of 1



mortgagee’s

Continental Title Insurang:e Company

89 Haddon Avenue {\, RaN
Haddonfield, New Jersey 08033 f.} £ h" _ 7 oI

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS CONTAINED IN SCHEDULE b AND THE
PROVISIONS OF THE CONDITIONS AND STIPULATIONS HEREOF, CONTINENTAL TITLE INSURANCE COMPANY, A
NEW JERSEY CORPORATION, herein called the Company, insures, as of Date of Policy shown in Schedule a, against
loss or damage. nol exceeding the amount of insurance slated in Schedule a, and costs, attorneys' fees and expenses
which the Company may become obligated to pay hereunder, sustained or incurred by the insured by reason of:

. Title to the estale or interesl descnbed in Schedule a being vesled otherwise lhan as staled therein;

. Any defect in or lilen or encumbrance on such tille;

. Lack of a right of access to and [rom the land;

. Unmarketability of such title;

. The invalidity or unenforceabilily of the lien of the insured morigage upon said estate or interest except to the extent
that such invalidity or unenforceability, or claim thereol, arises oul of the lransaction evidenced by ihe insured mortgage
and is based upon

a. usury, or
b. any consumer credit protechion or truth in lending law:;
6. The priority of any hen or encumbrance over the lien of the insured mortgage;

7. Any slatulory lien lor labar or matertal which now has gained or hereafter may gain priority over the lien of the insured
mortgage, excepl any such lien arising from an improvement on the land contracled for and commenced subsequent
1o Date of Policy not inanced in whole or in part by proceeds of the indebledness secured by Lhe insured morigage
which at Dale of Policy the insured has advanced or is obligaled to advance; or

8. The invalidity or unenforceability of any assignment, shown in Schedule a, of the insured mortgage or the failure of
said assignmenl to vesl litle 1o the insured mortgage in the named insured assignee free and clear of ali liens.

IN WITNESS WHEREOF CONTINENTAL TITLE INSURANCE COMPANY has caused this policy lo be signed and sealed

as of the effective date shown in Schedule a; this policy lo become valid when countersigned by an authorized signatory.

oW R =

CONTINENTAL TITLE INSURANCE COMPANY

President

Goeet | B B

cr
Authorized Srgn Secrerary

B7-290

CT-106 ALTA L.oan Pohcy—1870 (Amended 10-17-70 and 10-17-84)
NJ 2-01




schedule a s

Date of Policy December 22, 1688 Amount of Insurance $800,000.00

1. Name of Insured Security Savings Bank, SLA

The estate or interest in the land described in this Schedule and which is encumbered by the insured mortgane
is FEE SIMPLE and at date of policy vested in

Bridgeton Municipal Port Authority, a municipal body politic
organized and existing under the Municipal Authority Law N.J.S.A. .
40:68A-29 et seq.

3. The mortgage herein referred to as the insured mortgage, and the assignments thereof, if any, are described
as follows

Bridgeton Municipal Port Authority to Security Savings &
Loan Association and/or its assigns dated December 8, 1988,
recorded December 22, 1988 in book 1309, page 057

4. The land referred 1n tn this Policy is described as set forth in the recited insured mortgage and is identified
as [nllows

Block 146, lot 1, City of Bridgeton, County of Cumberland,
and State of New Jersey

cT-20-2
ALTA LOAN- 70-R PA 20

NIRB 2 .01



Bridge . Municipal Port Authority
Continental Title Insurance Company
\J
= ENDORSEMENT

ATTACHED TOPOLICY NO. 343599 R

Schedule A, Item No. 4 is hereby amended to read:

Block 146, Lots 1 and 1.01, City of Bridgeton, County of
Cumberland and State of New Jersey.

Nothing heremn contained shall be censirued as extending or changing the effective date of this policy unless ctherwise expressly
stalerd

This endorsement, when countersigned by an authorized signatory, 1s made a part of said policy ard 15 subject to the exclusions,
schedules, endorserments, condrtions, stpulations and terms thereof, except as modified by 1he provisicns hereot

IN WITNESS WHEREOF CONTINENTAL TITLE INSURANCE COMPANY has eaused this endorsement 10 be signed and sealed as of
1he effective date shown in Schedule a.
Bated th 19thda of June i9 90.

ate he 4 CONTINENTAL TITLE INSURANCE COMPANY

President

Secretary

Cloeadd, le (@)««/k

L Authonpd

CT-78



schedule N

This policy does not insure against loss or damage by reason of the following exceptions;

1. Encroachments, overlaps, boundary line disputes, and any other matters which would be disclosed by an
accurate survey and inspection of the premises.

2, Easement as granted to the Atlantic City Electric Company by Deed
Book 1171, page 864,

3. Flooding and drainage rights in any natural stream or water course
affecting any part of insured premises.

4, Terms and conditions as contained in Riparian Grant from the State
of New Jersey to The Cohansey Glass Manufacturing Company, dated
June 13, 1882, recorded Qctober 12, 1882 in Deed Boock 168, page 37.

5. Paramount rights of the Federal Goverment to regulate commerce and
navigation as to that part of insured premises lying below the original
mean high water line of Cohansey River.

6. Together with an Easement as granted by Bridgeton Municipal Port
Authority as contained in Deed Book 1761, page 201.

7. Financing statement: Debtor: Bridgeton Municipal Port Authority;
Secured Party: Security Savings Bank, SLA; recorded December 21, 1988
in Cumberland County, file #23762.

8. Financing statement: Debtor: Bridgeton Municipal Port Authority;
Secured Party: Security Savings Bank, SLA; recorded March 23, 1989
in the Secretary of State's Office, file #1254019.

9. TAXES - Sbusequent to December 8, 1988; Tax Exempt

87-97 (CT-21.3)
NJ 2-01 ALTA LOAN 70-R
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CONTINENTAL TITLE INSURANCE COMPANY
Executive Offices: 89 Haddon Avenue, Haddonfield, NJ 08033

SURVEY ENDORSEMENT (COMMITMENT)

Attached to and made part of File Number 343599-8R

Exception number 1 in Schedule B of the policy (Exceptions 2 and 3 Schedule B Section Il of the
Commitment) are deleted and the following is substituted:

1. Based upon a survey made by John G. Reutter Associates

dated 6-6-85 revised 12-7-88the Company hereby insures you against loss or damage

which you suffer by reason of any encroachments, overlaps, boundary line disputes or
easements, except as follows:”

Concrete pad and concrete loading dock and roof on North encroach
into the premises adjoining to the North; portion of roof extends
onto premises adjoining to the North; 4 overhead wires cross
Easterly portion of insured premises.

This Survey Endorsement does not modify or delete any other exception tolitle which is contained on
Schedule B, Section Il, of the commitment for Title Insurance or Schedule B of the Title Policy.
This endorsement is a part of your policy or commitment. Nothing else in your policy or commitment
changes.

IN WITNESS WHEREOF CONTINENTAL TITLE INSURANCE COMPANY has caused this
endorsement 1o be signed and sealed as of the effective date shown in Schedule &; this endorsement
to become valid when countersigned by an authorized signatory.

Dated the day of 19 CONTINENTAL TITLE INSURANCE COMPANY

7 _~"Authorized*Signatory

Secretary

87-36 Rev 1/87



Coni_.ental Title Insura_ice Company

89 Haddon Avenue
Haddonfield, New Jersey 08033

SURVEY ENDORSEMENT

Attached to and made parl of Policy Number: 343599
Exception number 1 in Schedule B of this policy is deleted and the following is substituted:

1. Based upon a survey made by John G. Reutter Associates
daled 6-6-85 revised 12-7-88 the Company hereby insures you against loss or damage

which you suffer by reason of any encroachments, overlaps, boundary line disputes or easements,
except as follows:”

Concrete pad and concrete loading dock and roof on North encroach
into the premises adjoining to the North; portion of roof extends
onto premises adjoining to the North; 4 overhead wires cross
Easeterly portion of insured premises.

This Survey Endorsement does not modify or delete any other exception to title which is contained on Schedule B,
Section Il, of the commilment for Title Insurance or Schedule B of lhe Title Policy,

This endorsement is a pari of your policy or commitment. Nothing else in your policy or commitment changes.

IN WITNESS WHEREOF CONTINENTAL TITLE INSURANCE COMPANY has caused this endorsement to be
signed and sealed as of the effeclive date shown in Schedule A; this endorsement to become valid when
couniersigned by an authorized signatory.

Datedthe 22 day of December 19 88 CONTINENTAL TITLE INSURANCE COMPANY

fr§

President

Aftest:

/ Authorized Sig 4 ory

87-88
CT.91 REV 9/83



of insurance hereunder alter such acquismion, exc
fees anid expenses which the Company may ber
not exceed ihe least ol
{4 the amount ol insurance sialed in Schedule a:
{1) the amounl of the unpaid principal of lhe indebledness as dehned 1n
paragraph B hereol. plus interest therson, expenses of foreclosure
and amounls advanced to prolecl the hen ol the insured mortgage and
secured by said insured morigage at the ime of acquisibion ol such
eslate or Interest in the land. or
{m) the amount paid by any governmenial agency or inslrumentalty. il
such agency or nstrumenlality 15 the nsured claimant, n the
acqusiion ol such estaie or inlerest in satsfacion of its Nsurance
coniract ot guaranly
({b) Continualion of Insurance aller Conveyance of Tille
The coverage of lis pahcy shall continue i force as of Dale al Pohcy in
favor of annsured 50 long as such insured retamns an eslale or inlerest in
the land, or holds anindebtedness secured by a purchase monay morigage
given by a purchaser (rom such insured or so long as such insured shall
have habilty by reason ol covenants of warranly made by such insured in
any lransler or conveyance ol such estale or interesl, provided. however, this
-policy shall not continuein lorce in favor of any purchaser from such insured
of either said estate or interest or the indebledness secured by a purchase
money martgage given 1o such insured
3. Delense and Proseculion of Actions — Notice of Claim 1o be glven by
an Insured Claimanl
{a) The Company. al 11s awn cost and withoul undue delay, shall provide
ior lhe delense of an insured in all hhgation consisiing ol aclions or
proceedings commenced against such insured or defenses, restramning
orders or njunchons nierposed against a loreclosure ol the insured
mortgage or a defense inlerposed against an insured 1n an aclion 10 enlarce
a contracl lor a sale of the indebledness secured by the insured morlgage,
or a sale ol the estale or interestin said land. Lo the extent thal such hligation
15 lounded upon an alleged delect, hen, encumbrance, or other matler
insured againsl by this policy
{b) The insured shall nolly the Company promplly in writing {i) in case any
action or proceeding is begun or delense or restraiming order or iyunction
15 inlerposed as sel forth in (@) above (1) 1in case knowledge shall come lo
an insured hereunder of any claim of utle ar interest which s adverse 1o the
tille 1o 1he eslale or interesl or the hen ol the insured mortgage, as insured.
and which mighl cause loss or damage lor which the Company may be liable
by virtue of lhis pehicy. or (u) if iille Lo the eslate or interest or the Lien ol the
insured morigage. as nsured. 15 rejecied as unmarketable It such prompt
notice shall not be given 1o the Company. then as to such insured all hability
ol the Company shalf cease and lerminale in regard lo lhe matier or mahiers
for which such prompt notice 15 required, provided, however, thal lailure 10
nelly shall 1n no case prejudice lhe nghts of any such insured under this
pehcy unless the Company shall be prejudiced by such lailure and then only
to the exlent of such prejudice
(c} The Company shall have the nghi alils own cosl o institule and wilhowt
undue delay prosecule anyaclion or proceeding or 1o do any olher actwhich
In 115 opInion may be necessary or desirable to eslablish the utle to the eslate
or interest or the hen ol the insured morlgage. as insured, and the Company
may lake any appropnale action undet the lerms of this policy, whether or
nol il shall be hable thereunder, and shall nol thereby concede habilily or
waive any provision ol this policy
(d) Whenever the Company shall have brought any aclion or inlerposed
a delense as required or permitied by the provisions of thus pohcy, the
Company may pursue any such higahon to final delermination by a court
ol compelent junisdiclion and expressly reserves the nght, in 115 sole
discrelion, lo appeal [rom any adverse judgmenlt or order
(e) In alt cases where ttus palicy permils or requires the Company io
prosecute or provide for \he delense al any action or proceeding, fhe insured
hereunder shall secure 10 the Company lhe nghl lo so proseculie or provide
defense 1n such aclon or proceeding and all appeals therein, and permit
the Company lo use. at its option. the name of such insured for such purpose.
Whenever requestad by lhe Company, such insured shall give the Company
all reasonable aid in any such aclion or progeeding, in elfecting setlemenl,
securing evidence, oblaining wilnesses. or proseculing or defending such
aclon or proceeding, and lhe Company shall reimburse suchinsured lorany
expense so incurred
4. Notice of Loss — Limilalion of Acllon
In addiion 1o lhe nobees reguired under paragraph 3(b) of lhese
Condilions and Supulations, a statementn writing of any loss or damage lor
which il1s claimed the Company s hable under this policy shall be lurmished
lo the Company wilhin 80 days aher such loss or damage shall have been
determined and no nighl of action shall accrue 1o an insured claimant unhil

3 of cosls, allormeys’
Jbligaled to pay, shail

nalrice, (b} in the event of | 2n until there has been a linal determination
by acourl of compele - -Mon.and disposition of all appeals theretrom,
adverse 1o the tle 0. the ien of the insured morlgage, as insured, as
provided in paragraph 3 hereol. or {c} lor habiity volunlanly assumed by an
insured n setlling any claim or suil wilhoui pnor wrillan consenl of the
Company
8. Reduclion of Liability

[a} All payments under (his policy, except payments made lor costs,
atlorneys’ lees and expenses. shall reduce the amouni of the nsurance pro
lanto. prowided. however. such paymenis, prior 1o lhe acquisition of tille 1o
said eslale or inleres! as provided in paragraph 2(a) of these Gondilions and
Stipulations, shall noi reduce pro tanto the amount of tha msurance allorded
hereunder excepl to the exient thal such paymenis reduce the amount of
the indebtedness secured by lhe insured mortgage

Paymenl in {ull by any person or voluntary satisfaclion or release of the
insured morigage shall lerminale all liability of |he Company excepl as
provided in paragraph 2{a} hereol

() The habiity ol lhe Company shali nol be increased by addmonal
principal indebledness created subsequent lo Date of Policy, excepl as to
amounls advanced lo protect Ihe lien ol the insured mortgage and secured
thereby

No payment shall be made withoul producing this policy for endorsement
of such paymenl unless Lhe policy be los! or destroyed, in which case progl
of loss or deslruction shall be lurmished to the salisfaclion of the Company
9. Llability Noncumulalive

li ihe insured acquires ltle lo the eslale ot interest in satistaclion of the
Indebledness secured by the insured martgage, or any parl thereol, il 15
expressly undersiood that the amount ol insurance under this policy shall
be reduced by any amount lhe Company may pay under any policy nsuring
a morlgage herealter execuled by an insured which 1s a charge or hen on
the eslate or inlerest described or relerred Lo in Schedule a, and lhe amount
so paid shall be deemed a paymenl under Ihis policy

10. Subrogation Upon Paymeni or Settlement

Whenever the Company shall have sehled a claim under ihis policy. all
nght of subrogation shall vest in the Company unaHected by any actof the
insured claimarnl, excep! that the owner of lhe Indebledness secured by the
insured morlgage may release or subslilute the personal liabity of any
deblor or guarantor. or extend or otherwise modily the lerms of payment, or
release a porbion ol the eslate or inleres! [rom the hen ol the insured
mortgage, or release any collaleral secunly lor the indebledness, provided
such act occurs prior Lo receipt by the insured ol notice of any ctaim of tille
or inleresl adverse 1o the title lo the estate or inleresl or the prionty of the
lien of the insured morlgage and does not result in any loss of protrily of the
len of he nsured mortgage The Company shall be subrogated to and be
entiied 10 all nghls and remedies which such insured claimanl would have
had againsl any person or properly 1n respect to such claim had this policy
nol been issued. and if requesied by the Company. such insured claimant
shall iransler 10 the Company all nghts and remedies againsl any person or
properly necessary in order to perlect such nght of subrogation and shall
permil the Company lo use lhe name gl such insured claimanl in any
transaction or hhigation invoiving such nghts ar remedies i lhe payment
does nol cover the loss of such insured claimanl, \he Company shall be
subrogated lo such nghls and remedies in the proportion which said
paymenl bears 10 (he amount ol said loss, bul such subrogalion shall be 1n
subordinalion to the insured morigage 1 loss of priorty should resull from
any act of such insured claimant, such act shall not void this policy, bul the
Company. in that event, shall be required o pay only that part of any losses
insured againsl hereunder which shall exceed the amount, il any. losl o the
Company by reason ol the impairment o! the nght of subrogation
11. Liabllity Limiled to this Policy

This instrument logether with all endorsements and other instruments_ if
any, atlached herelo by the Company is the entire policy and contract
belween ihe insured and the Company

Any claim of loss or damage. whether or nol based on negligence, and
which anises out ol the siatus of the lien of the nsured mortgage or of the
tille lo the esiate or interest covered hereby or any achion asserling such
claim, shall be restneled to Ihe provisions and conditions and shipulations
ol lhis policy

No amendment of or endorsement 1o s policy can be made except by
wring endorsed hereon or alached herelo signed by eilher the Presiden,
aVice President, lhe Secrelary, an Assistant Secrelary, or validaung oflicer
or authonized signalory ol the Company
12. Notices, Where Senl

All notices required o be given the Company, and any slalemenlin writing
required 1o be lurnished the Company shall be addressed to its Home Office



